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THE MONEY MARKET. 


Tue release of the dividends having added to the merket 
supplies of money, short loans have been made at 4 per 
cent., and three months’ bills done as low as 1 per cent. 
Latterly, however, some of the redundant supply has been 
worked off, through the repayment to the Bank of the anti- 
cipatory borrowings at the turn of the half year, and, in all 
probability, the decline in rates has now reached its limit. 
For one thing, gold has for some weeks past been 
going hence. The drain has been slight, and in the present 
strong position of the Bank it has passed almost unnoticed. 
Nevertheless, it has sufficed to reduce the stock of gold at 
the Bank by fully three-quarters of a million during the 
past four weeks, and now that the continental exchanges 
are moving against us, it may be expected that the outflow 
will assume larger dimensions. It occurs, too, at a time 
when our own holiday and harvest requirements take money 
from the Bank, and with these two forces at work, rates are 
certainly much more likely to stiffen than to droop. So 
long, however, as trade and speculation remain as quiescent 
as now, the value of money must continue low. 
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THE FOLLY OF THE PEERS. 


Tux political event of the week is very disheartening to 
| those who, like ourselves, have hoped against hope that the 
| sound political instincts and the English common sense of 

the House of Lords would once again prevail over the hot- 
| headed and short-sighted counsels of the present Conserva- 
| tive leaders. No censure can be too strong for the mood of 
| infatuation in which the majority of the Peers permitted 
| themselves to indulge on Tuesday night. The result of the 
| division has been not only to postpone the passing of a 
|measure upon the wisdom and moderation of which all 
| parties in the State are agreed, but to wreck the whole 
| work of a protracted Session, and to provoke an inoppor- 
‘tune and exasperating constitutional quarrel. And 

all this has been risked, not, if we may believe Lord 
|Salisbury and Lord Cairns, in defence of any 


principle, great or small, not to arrest the march of | 


| democracy, not even to preserve any threatened privilege 
| of the Peers themselves, but as though their one 
‘object was to accentuate and emphasise as _ signi- 


| ficantly as possible the anomalous power which the 


| Constitution gives them of delaying reforms upon which the | 


| House of Commons and the country have set their hearts. 
| It isto be hoped, as Mr Goschen says, that in the agitation 
which the Peers have invited, the people will do their 


utmost to keep their heads cool and their language circum- | 


spect. But it must be admitted that they have rarely been | 
| more deliberately challenged to a conflict, or been offered 
| better excuse for strong words and angry demonstrations. 
| The hollowness of the pretext adopted by the Conservative 
majority in the House of Lords for the rejection of the 


ECONOMIST. 


| himself to thank for it. 


| 





| Franchise Bill was abundantly exposed in the course of 
| the debate. The Bill was presented to the Upper House in 
such a form that the new electors would not have been 
| entitled to vote until the Ist of January, 1886. Ample time 


could have been found in the interval for the construction 


| and discussion of a scheme of redistribution. To “a, 


| introduction of such a scheme at the earliest possible 
|moment the Government had explicitly pledged them- 
| selves again and again. It now appears that, in order to 
| avoid an unnecessary conflict with the Peers, they were 
| prepared to go even further, and to bind themselves in a 
| manner for which, so far as we know, there is no precedent. 
}On Tuesday, as Mr Gladstone told his supporters at the 
| Foreign Office, the Cabinet offered that both Houses shou!d 
| be invited, on the responsibility of the Government, to pass 
identical resolutions, to the effect that each House had 
assented to the Franchise Bill in reliance on the pledges of 
| Her Majesty’s advisers to introduce a Redistribution Bill 
| next year, and to make the carrying of that Bill the great 
| object of their efforts. These resolutions were to be 
| presented to the Crown in the form of a joint address. Lord 
| Salisbury, however, declined the offer, and by doing so made 
himself directly responsible for the mischievous friction and 
the deplorable waste of honest work and priceless time, 
which he might so easily have avoided. The truth is, that 
| the more closely the tactics of the Tory leaders in this 
matter come to be examined, the more obvious it becomes 
| that their real motives were concealed, and not expressed, by 
the language of Lord Cairns’ amendment. It is impossible 
to suppose that all this obstinacy has been displayed, and 
all these dangerous consequences deliberately encountered, 
out of an overpowering and wholly disproportionate zeal 
for the settlement in a particular way of what is, after all, 
| @ mere question of procedure. There are two conceivable 
| explanations of the course which Lord Salisbury has 
persuaded his fellow-Peers to adopt, one of which is probably 
correct, while the other is certain to be widely believ« 
| The true explanation most likely is, that the ( 
| a - _ hazards to force a speedy dissolu- 
| . They ess calc ulate that a general election held 
| Sept chr a i in gzeret, fle n 
g) g itse public attention, must inevitably 
| thin the Liberal ranks in the House of ( 
might result in a Conservative majority. 
if this forecast of the issue of an imme 
the constituencies were well-founded, Mr 
our opinion, clearly right in . 
assumed right of the House of 
dissolution on a 


| 
| 


} ved. 
onservative 


Even, however, 


Government which, to all 


a 


Commons, and | 


diate appeal to 
Gladstone is, in | 
contending that the 
Lords to force a 


appear- + . . 
PI English aristocracy have 
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ance, enjoys the undiminished confidence of the 
Lower House is a complete and intolerable innovation, To 
recognise its validity would be to accord to the Peers a 
position in the Constitution which for the last fifty years, at 
least, they have never claimed. The popular explanation of 
the action of the Lords will be a very ilifferent one, and 
whether it be true or not, Lord Salisbury will only haye 
It will be said, and believed, that 
the professed desire of the Tory Peers for a complete, as 
opposed to a fragmentary, scheme of reform is a mere 
pretext, and that the real secret of their dilatory tactics js 
to be found in their hostility to reform itself. In the 
agitation upon which we are entering, the House of Lords 
will be represented as afraid to allow, and therefore deter- 
mined to retard, the emancipation of the unenfranchised 
classes, and before many weeks are over, the narrow issue 
presented by Lord Cairns’ amendment will be ignored, if 
not completely forgotten. 
It is too early as yet to discuss the tactics which the 
Government and the Liberal party ought to adopt when 


|the question is again taken in hand at the Autumn 


Session, which is already announced, The folly of the Peers 
gives them no claim to indulgence, and, indeed, invites 
reprisals. But we trust and believe that the popular 
party will make a moderate use of the advantages with 
which their adversaries have presented them, and the House 
of Lords, which, as the comparative smallness of the majority 
on Tuesday showed, even now feels little enthusiasm for 
the blundering policy of its leaders, will recover the power 
of political judgment which rarely forsakes it for long 
together. It ought not to be impossible to discover some 
procedure in the nature of a vid media, by which, without 
any vital sacrifice on either side, the end at which both 
parties profess to be aiming—the enfranchisement of the 
county voters and a just apportionment of representation 
should be attained within the next twelve months, and the 
political machine once more set to work to supply the many 
and crying needs of the nation. There are rocks ahead in 
the possible tactics of the Irish party, which is awaking to 
renewed activity, and in the natural exasperation of the 
unenfranchised class, which need not have been encountered 
if the Peers had been wise, and which it will now take 
careful steering to avoid. All the more necessary is it to 
avoid impetuous resolves, and to look warily ahe¢ ad in the 
short breathing space which is now offered. 





THE EFFECT OF ABOLISHING THE LORDS. 


One of the many facts which protect the House of Lor ls is 
this, that its reform or abolition would scarcely advance the 
Democratic cause. The House is little likely to be atta ked 
except from the Democratic side, and it may be taken as 
certain that no attack from that side will be immeuiatety 
successful. A reformed House of Lords upon any pian as 
yet devised would be a House filled with great but old 
officials, wealthy men, and persons who represente l, as Mr 
Labouchere suggests, the great “interests ” of the country. 
Such a House would be filled ultimately with Conservatives, 
and Conservatives not amenable to pressure which the pre 
sent House of Lords keenly feels. Its members would | ave 
no past to be proud of, no present with its social dignity 
guard, and no future which could beimperilled. They would 


> 1 
| 
} 


oppose the Commons whenever they chose up to the ?Us 


limit of their legal prerogatives, and would regard an) 
threat of abolition, or of further reform, with a faint sens 


<A 


of amusement, either decision meaning for them rele 
from a burdensome, though honourable, responsibility. Chey 
would have none of that feeling for the Crown as Crow), 
which in several continental States has kept the : 
safe, its members yielding whenever the Sovereign req seh 
them to yield, and they would, even if elected, have ct 
| relation to the people which the popular representat'*® 
were not entitled to disregard. They would become, 1 '™» 
| an impediment to rapid legislation, and nothing more. 
the other hand, the total abolition of the House of L ne 
would probably be an exceedingly Cons: rvative measure: z 


| would set free five hundred persons with high titles, exce? 
b diy oO} 


senat 


| tional weilth, and a certain charm for the 
the people, to fight for all vacant sea 
they would fight need not be é 
motives other th 


“ 















ater aatr 
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| true, however, 
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i chiefs, 


| Auk governed by 
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highest for engaging warmly in political strife. 
They enjoy politics, of course, like other men, and are 
| attracted as much as other men by the charm of governing 
| an extremely varied and interesting Empire, but they are 
| also impelled by the absence of other excitements. They 
| are not universally soldiers, like the German nobles, they 
| are not idle by hereditary training, like the nobles of France 
land Italy, and they are not outside politics, like wealthy 


| Americans, who are protected by a Constitution singularly | 


l 


| Conservative, and almost’perfectly unalterable. In England 


lthey might be ruined by a vote taken in a night, as the | 


| [rish proprietors think they were, and when such immediate 
interests are at stake politics remain attractive. They 
| would fight for two generations at least, and if they fought, 
| they would enter the House of Commons in large numbers. 
| The people like them. is 
| popularity of the great families, which does not extend to 
‘their action in their own House, but of its existence there 
| can be little doubt. 
| of their history, even when they have pedigrees, and do not 
‘draw much distinction between the Percies, who, in one 


Conquest, and the latest ennobled family; and they are 
entirely unaffected by the feeling of caste in its continental 


aristocracy nevertheless, 
the great families have the most favour and in 
the rural districts their chance of selection as candi- 
dates is very great. 
duke’s son would have no chance at all for Birmingham, 
but being what he is, his chance is better than that of 


any plebeian Conservative who could possibly be named. | 


That being the case, the effect of the abolition of the House 
of Lords would be the introduction into the House of 
Commons of a large number of representatives of counties 


Lord Randolph Churchill not being a | 


and great boroughs, who, from their wealth, their titles, and | 
1] 
i 


ie rather insignificant Tories who now occupy the same 
seats, They would have much more chance of a hearing 
from the people. They would have much more inde- 
pendence of thought. And they would have much more 
knowledge of those foreign and semi-foreign questions 
which, in the peculiar position of this country, tied as it is 


+ 


to three continents, and with its form of government, or, 


Yr } . +4 i} e * ‘ . > 
rather, its method of government, fairly settled, will for | — 
‘ | of deposit is amply sufficient to meet the wants of those for 


1 . . 
the next two generations attract more and more of the 
popular attention. 


| materially modified their former proposal, which was, 


It is very difficult to explain the | 
ito emact that, ‘There shall not be deposited in a Post- 
| office or trustee savings’ bank by any « 
The majority of the people know little | within any one savings’ bank year, any sum or sums which 
| will raise the balance for the time being standing to the 
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estimation as members of a separate caste. The English 
have a prejudice in favour of wealth, and no prejudice 
against pedigree, and subject to certain pledges they would 
favour the old Peers az candidates. ‘These might make 
excellent representatives, but they certainly would intro- 
duce into the House of Commons, then the only roverning 
body, a conservatism of tone which the majority of those 
who propose abolition do not desire. 





GOVERNMENT AND THE SAVINGS’ BANK. 
Tere has been issued this week a “Bill to Amend the 
Savings’ Banks Acts,” backed by Mr Fawcett and Mr 
Courtney, the chief aim of which appears to be to enlarge 
the present limit of yearly deposits. To this end it seeks 


lepositor at any time 


credit of a depositor in respect of his deposit, either by more 


way or another, have been part of English history from the than 5OL above the like balance at the beginning of the Ss ud 


year, or, if he had no deposit then above 50/, provided that 
this restriction shall not affect the depositors who, under 


sense, which seems to them an absurdity, but they like the | the present law, are, or can be, authorised to deposit sums 


Even in the boroughs the sons of | ; 
in | purposes of this section the amount deposited i 


exceeding 30/ in any one year. In computing for the 


l ny year 
by a depositor, there shall not be reckoned the 
> 

accruing on any sum standing in the name of the depositor, 
nor the dividends on any Government stock credited to 

} e > i 
such de positor. 

A twofold extension of the deposit limit is t 


posed. In the first place, the existing limit of 30 


interest 


a-vear is to be raised to 50/7: and secondly, the 50 
is to be exclusive of added interest, whereas the 50/ 


which marks the present limit is inclusive of accrued 


interest. It will be seen that the Government have 

1 
the limit should be advanced 100/ a-year. This alteration, 
however, fails to meet the objections that proved fatal to 
their original scheme, and their present, like their for 


proposal is to be deprecated and opposed, on tne groun 


| the change it is sought to effect is neither necessary no} 


oie 1: 
| expedient. 


The new representatives would have | 


he advantage of great wealth—wealth visible to all men, | 


because partly invested in land—great personal dignity, 
which is valuable if only because it implies visibility. and 

MCh Is Valuable lf on J vecause 1t imp leS VISIDILLY, and 
that hereditary addiction to politics, the effect of which we 
can all see in non-ennobled families like the Peels. Such 


men would be distinetly stronger, more individual, and, in | 


| trading banks of the country. 
lq 


} . i 
the aggregate, abler than the present Tory squires, and | 
they would undoubtedly resist the tide of Democracy, | 


r} } : ° ® . . . . | 
Whether it 1s ultimately irresistible or not, with far greater | 


eff Let 


' That might not be an evil result, probably would 
not be, but it is one which genuine Democrats must care- 
fully consider, 


It may be said that this result has not occurred in 


America, where rich men have little chance at the polls, and | 


Where men known in local history, like the Adams family, 
seem to have none at all. The answer to this argument is, 
first, th it rich men in America have usually no motive for 
fntering into politics, and that when they have, their in- 
is considerable, as witness the position of Mr Tilden ; 


and saenndale. 4) ; 7 . : 
nd secondly, that every nation has as regards its habit of 
choosing re} . Q 


usually a rn a . : 
sually a reason, but one very difficult to give. It is not 


fomili 
families, 


In Germany, universal suffrage often selects 
ee In France, a seigneur has the next best chance toa 
ne democrat, And in Italy, where a narrow suffrage 
“CS up for the most part professional men, the municipal 
are entaaee vn and approved by the whole population, 
of the ae ~ ier the heads or the representative men 
1 Bre: amilies. At one time the cities were 
men whose names were those of the 


. ol sa P dha Aa sora ¢ 
| fore, the proposed extension of the deposit 


resentatives its own ways, for which there is | 


that a Democracy necessarily dislikes old | 


LUISt rie hlac . : 4 e : 

Nant hobles, and even now in Rome and Florence, in | 

Napies any Piet . ° 

ohn. and Venice, no ¢ undidates have quite so good a 
ANCA, ers, me 7 . 

Baie 2 ris paribus, as men whose names were great five | 


lundre, ieisiag a M >. 
l years 5 nee, and who still rank in their own 


' 


The change is not necessary, because the present 


whom the savings’ banks are intended. It was never meant 


ordinary 


that those institutions should compete with the 
What they were intended ¢ 
lo was, to bring banking facilities within the reach of t] 
working classes, who, because of the smallness of their means, 
are not acceptable customers to ordinary banks. The St 
banking organisation was instituted for the purpose — 
supplementing, not of suppl nting, the private organis ition 
already existing, and its work was intended to be confined 
to the poorer classes of the community. But it cannot for 


} : ol . ‘ 5 
a moment be contended that the man who is ina position to 
. . / 


lay past 1/ a week is a person of such limited means 


that i 
is necessary for the State to come to his assistance. Tl ere 
is no need to extend to him the help which, for reasons of 
public policy, it has been thought well to afford to those 
whose resources are of the smallest. And primdé facie, then 


+ 


limit is cute 
I 


uncalled for. 
Nor is the needlessness of the suggested alterati ) 
1 


j ; 5 
matter of presumption. It can also be proved by 

: . ; Law that thea. 
trovertable evidence. For it can be shown that the ’ 
e ° e an: a 7 f r] + +} leoitim 
limit of 30/1s very greatly in excess OF what the iegitim 

eo ram 7 - ea : : 

customers of the savings banks are ab e to cae} osit. At 


end of 1882, the Post-office banks had 2,858,976, and tl 


old trustee banks 1,552,983 open accounts. Th> t 
number of depositors in all the banks was thus 4,411 
ind the amount standing at their credit was 835,000,402 
On an average, therefore, © ich depositor had at his ere 


y 
1 
little less than 19/, and this, it isto be remem'xr 4, 
; } ] 17 ) 
not the amount which on an average each had pu 


he? fot Piha areanmulations of } 
one year, but the average of the accumulations of a num 
The existing limit of 30/ in one year, or = 
: “1L: ey. ee 
was thus not appr ached within a long dist nce, 1 


1 


of years 
1 
ail, ' ; 
¢ any more nearly attained to, 1f we may Jila 


} : 
vpelng 





7 - at de 
] 1] : ti annie ae as tae G oid 
the foiowing Sst itemen 2 
+; - , >, 4 m4 : 
deposits in the Post-ofhe n 
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Av ERAGE Amount at Crepit of Depostrors in Post-oFFICE 


Savinc,s’ BANKs, 
£ «2 @ 
18°2 ” Pe 
Isc9 es ' ee ‘6 2-9 
875 sdaachiestste . ae 3 S 


18;: 


These figures seem conclusive as to the abundant sufficiency 
of the existing limit, and if that is much more than suilicient, 
what need 1s there to greatly enlarge it ! 


~ 
j 


a may be said that averages are sometimes misleading, 
1d that although a preponderance of small accounts may 
to be low, there may, nevertheless, be a 
in which the existing limit of 30/ 


ees 
QO 
res 
oS 


cause the average 
large number of cases 
indu restrictive. But Mr 
recently caused to be prepared from the accounts of twenty 
different oftices, which, he explained, had been selected so 

|} as to embrace all varieties of localities, a return showing 


| the occupation and average balances of 10,000 depositors 


| who were held to be fairly representative of the whole | forcing down ‘the Mate Of iiterest on the. debt, Ant 


lastly, if 
| ordinary 


| bank 


Somewhat similar returns were pre- 
nd 1879, and placing the three together, we 
following :— 


STATEMENT showing the OccvraTiIons and AVERAGE Batances of 


be vid y of deposit ors, 
pares d in 1875 2 
i have tien 


Derosrrors in the Post-Orrice Savines’ BANK. 


Return Prepared at/Return Prepared in 













Present Time. 1879. Return Pre- 
ame ——— - pared in 1876. 
i ) ~ ’ Number Averag Number Averag e Number of 
0 if Depositors, 
Depositors; Balance. |Depositors Ba'anc 
£ x 
(} enth men 34 15 35 22 13 
| Professional men 176 12 197 2) 123 
| Clerks G85 7 600 i] 274 
| Tradesmen.. 798 )] 761 16 S02 
| Milliners and 
dressmakers 176 10 166 1] 930 
| Male servants 209 10 264 22 432 
Female servants 1,154 9 1,475 14 1,088 
| Public officials 
| . policemen, 
{| letter arriera,& 154 23 201 40 77 
| 2 Artisans 923 10 1,098 15 1,233 
| Labourers a7 5 514 21 1,052 
i; Soldiers and 
_sailors 253 12 200 18 368 
I! No ozcupation 1,348 9 1,136 13 1,060 
H Married women 681 13 1,009 21 1,170 
| U nmarried 
; women SS 10 360 16 148 
| Minors over seven 1,624 1] 1,053 7 610 
| Minors und 
seven 452 3 352 5 311 
0 cupation not 
|| given 104 9 303 14 446 
{| Friendly societies 13 31 18 204 3 
1) Charitable & Pro 
| vident societies 14 92 17 56 4 
i! Penm bank: 6 16 2 ] 3 
1] Registrars of 
| County Courts 13 109 2 15 z 
|} (Deposits under 
jj Act 30 and 3) 
1] Vic. c. 142) 
1 Miscellaneous 318 12 234 15 546 
| Total 10,000 10,000 10.000 
i N B.—In the return prepared in 1875 the average balances were 


}, not ascertained. 


Here it will be seen the only two classes of accounts which 


exceed an average of 30/ are those of friendly societies and 


{| ‘ hep 

\\ ¢ on Court registrars. The average accumulations of 
ll the re Ri . i j 

j) all the rest fall far short even of the amount which it is 

‘I now pe rmissible to pay in in the course of ; single year, 

i}; Nor is this all. Not only is the present limit amp le for the | 
weds 1 

1| needs ofthe industrial classes. for whom the savin gs’ banks 
were tended, it is sufticie nt also = embrace within it 
persons 5 classed as ntlemen,’ ‘professional men,” 
and “ tradesmen,’ : 


ade who were not meant to come within the 
seope of the banks’ operations, And how, in the face of 


figures, it is amen to show any nece ssity for an 
extension of the pre 


Th oy 


en A tt at nM 
f 


ich an extension, moreover, besides being quite un- | 
necessary, would be most ine xpedient. Its tendency would 
| al urse, be to brin; g the savings’ ban ks into active com- 
| 


Fawcett has himself | that is now held by banks throughout the country. 


IF 
is unduly 
9 statistics which show that it is not so. He|!. 


. 
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| petition with ¢ our edit ary idles banks, ind iii & com- 
| petition would obviously be most “unfair to the latter, Jj 
would be injurious, moreover, to the business of the 
country. Money in the ordinary banks is avail: able for the 


| purposes of tre ade, but money in the savings’ banks is wholly 


| withdrawn from employment in business, 


r he Say ings’ 


bank money is invested in Government stock, and it is, no 


'a conversion of Consols into 24 per cent. 


doubt, the desire to havea larger fund than at present avail. 
able for this purpose that is causing the Government to be so 
persistent-in pressing on Parliament its schemes for extendip g 
the deposit limits. It would, for instance, greatly facilit: ate 
stock, if Mr 
Childers had the command of many millions of the money 
But it 


|is not desirable either that the funds which now keep the 


wheels of commerce in motion should be devoted to invest- 
ments in stock, or that the Chancellor of the Exch 1equer 
should be given such a control of the savings of the people 
as would enable him to exercise a comm: anding influence in 


the Government went into competition with 
banks, as it would do if the savings’ 

limit were increased, it would, in 
its banking business on a safe footing, have 


‘de posit: 
order to put i 


‘to conform to ordinary banking methods, and like other 
| bankers, keep a considerable cash reserve to meet unexpeeted 


nt de posit limit we are who lly unable | 


'demands upon it. But if it did this, it could not pay as 
high a rate of interest on the savings’ bank deposits as at 
| present, when the whole of its funds are invested. Thus 
‘the attractiveness of the savings’ banks to small depositors 
| would be diminished, and their efficiency as_ provident 
| institutions impaired, This would be the inevitable result 
'of such an extension of the deposit limit as would bring 
| the savings’ banks within the whirl of commercial opera- 

|tions. And when, as we have shown by official statisties, an 

| increase in the upward limit of deposits is not only not 

| needed to enable the banks to do thoroughly the work for 
which they were instituted, but would actually prevent them 
from doing that work with the same efficiency as now, it 
cannot be too strongly opposed. 





THE FINANCES OF GREECE. 


| Ina volume of commercial reports issued by the Foreign 
| Office this week, there is included an interesting analysis of 
| the Greek Budget for the current year, drawn up by Mr 
| A. Nicolson, Her Majesty’s Minister at Athens. Hitherto, 
| Greek Budgets have shown an almost unbroken succession 
| however, that for the current 
| result. The total income 
| set down at 3,444,900, 
there being 


Compared with 


of deficits. On paper, 
ay ur «presents a different 
for the 


land the 


months is 
expenditure at 3,432,600/, 
'thus an estimated surplus of 12,3001. 


twelve 


1883, the estimate of revenue shows an increase of 559,600), 
which is mainly the product of fresh taxation, and in ¢ 


recent correspondence in these pages,* the fact that new 
taxes had been imposed, anda Budget equilibrium app 


rently attained, was dwelt upon in connection with the new 
loan for 6,800,000/ Greece wishes to float, as justifying 
confidence in the finances of the country on the part of 
| investors, 





To show a surplus on paper is, however, a very different 
| thing from actually realising it, and from Mr Nic y}son’s 
report it would seem to be very doubtful, indeed, whe ther the 
expected balance between revenue and expenditure wil] 
actually be attained. For the new taxes have thus far nol 
| yielded anything like so much as was expected of them. 
From the duties on tobacco and cigarette paper, for ex: ample, 

an income of 520,000/ for the year was anticipated. But in 


. . . ‘ rere 
the first four months during which they wer 
in operation, these taxes, instead of producing 


| upwards of 40,0007 a- weiss brought in, on an aver ige, 
an siaieitl 


“See Economist, 8th March, p- .. 285. 
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only a little more than 6,000 monthly. It is possible, Mr 
son thinks, that at first these duties may have been 
much less productive than they will ultimately prove, 
ause the machinery for collection may not have been in 
perfect working order, and stocks might have been accumu- 
lated in anticipation of the tax. And it is only reasonable 
+> believe that when they are in full operation a larger 
‘ncome will be derived from them. It is obvious, however, 
that the improvement must be very marked, indeed, if the 
sudget estimates are to be realised, and in view of past 
experience, the hope of a surplus, or even an ultimate 
balancing of the Budget, cannot possibly be very robust. 

It is much too early, therefore, to assume that Greece is 
position to pay her way. And while it is doubtful 
whether her resources are sufficient to enable her to meet | 
existing demands upon the Treasury, it is certain that these 
dJemands must soon be increased. It has been arranged 
that money is to be borrowed for the construction of rail- 
wavs and roads, and for the purchase of ironclads: a 
part of the Turkish debt has to be assumed in connection 
with the extension of the Greek frontiers, and an 
indemnity has also to be paid to Turkey for lands and | 





bee 


t 
I 


u 


property acquired in Thessaly. These prospective 
burdens will have to be provided for, and 
this lends additional significance to one feature 
of the Greek expenditure, to which Mr Nicolson | 


calls special attention. No less than two-thirds of the total 
revenue, he points out, is absorbed by the interest on debt 
and the naval and military expenditure ; and the outlay 
under all those heads is still growing. It is true that . part 
of the expenditure which is swelling the interest charge, viz., 
that on public works, is almost certain to prove ultimately 
remunerative, and by the extension of her boundaries, 
Greece has gained scope for development and an impetus to 


| the national force that must cause progress in the future to | 





| 8peculative de 





1 
} 


be much more rapid than it has been in the past. At the 


same time, however, it is impossible to disguise | 
the fact that she is now heavily weighted, | 


and her well-wishers must sympathise with Mr Nicolson | 
when he writes: “ It is to be hoped that the expectations | 
of the Government will be fully realised, and that the pro- | 
jected improvement in the means of internal communica- | 
tion will lead to a corresponding financial and commercial | 
prosperity ; but greater confidence would be felt if a little 
patience had been exercised, and if hopes had been proved 
to be facts before measures leading to increased expenditure 
had been adopted.” 

The following are the figures of the Budgets for 1883 











and 1884 :— 
Revenue, 1834, 1883. Expenditure. 1884. 1883. 
€ 2 | € £ 

Direct taxes .,,.......0000 673,000) 568,200)/Public Debt 1,108,900) 1,018,200 
Customs 949,000) 948,000 Civil List ............ . 40,500; 40,500 
Stamps sees| 280,000) 257,600|Foreign Office ..........., 102,800 87,800 
laying-cards,., ........, 14,800} 4,000/ Justice .......0.+. 160,800) 144,200 | 
Spirits and beer 85,690; 865,600'Interior ae 265,300, 262,100 | 
Wine 128,000, 123,000|Eeclesiastical .. 169,000 139,100 | 
T )DACCO 400,000} 172,000/Army ..... 803,600 662,400 | 
Cigarette paper ........... 120,000| 60,000/Navy ...... 171,100) 154,900 | 
Theatre and steamer } Finance cae wea | 
ete 8,00°} 6,000 Miscellaneous 494,300 300,500 
Petroleum ...... 28.000 ea oe 
Matches ..... 12,000. 
. at-otfice ., 40,000! 48,000 
RuCRTADNS.-.-ssssrernree} 48,800, 48,800) 

Oyaities and State do- | 
APM sosssnsossessseensses} 168j600, 139,000) 

‘enation of national 

property be 177,406 161,600 
Miscellaneous... ....... 323,800 253,500. 

Total........ .. 3,445,000 2,885,300 AR ooo issec ss 3,432,400 2,888,400 





STATES TRADE AND FINANCE. 
(FROM OUR OWN CORRESPONDENT.) 


UNITED 


PREDICTIONS of an improvement in general trade have been 
made within the past week, but they have been based on 
iene rather than reality. The only colour for | 
i pen! hat there had been any change for the better 
senteca re heavier shipments of agricultural | 
es oF ae anon seaboard. This was true, particu- 
expectant _— was shipped East in excess of even 
sbsinhaoe oa wf e most Conservative bulls. The continued | 
effect of values in Wall Street has_ had a very general 
juotations of all commodities in which there are | 
alings, and to this is to be referred the| 
d export movement in grain and cotton. To those 
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amongst us who “view with alarm ”—a groundless alarn 
it need hardly be said—an excess of exports over 


lm ports, the record of the foreign trade at this pe rt of late 
has shown an improvement. 


. Although the value of imp rts 
for the week ending J 23 ; } | 

1e Wing June 25 exceeds that of exports by 
1,110,720 dols, the excess in the corresponding week in 


») ‘ Oo a 
1883 was 3,888,580 dols ts for tl 
= = A ‘ it’ 


The value of the impo. 
week noted a S881 891 dols—was 1.4] 1 35] dols 
in the like week one year ago, and that of the expoit 
‘sé ket dols 


week in June, 1883. 


LeSS than 


was 1,363,509 dels greater than in the thir 
Since January 1 (twenty-five week 
the value of imports and exports of “both merchandise : nd 
specie at the port of New York, together with comparison 
have been :— 


- Merchandise ‘ evttinmansnte GV EC TG, mannan 
i 
: : 1354, 1883, ISS4. ISS3 
At New York. $ S . = 
Imports Faxes 216,496,754 ... 221,252,137 6,246,421 GB,S19,198 
Exports...... 145,824,646 ... 170,287,284 44,168,938 320.317 
Excess exports sti ae 37,942,517 5OL,119 
Exes ssimports 70,672,108 .. 50,965,853 
1Ss4. ISS3. 
§ s 


32,729,591 50,464,934 


Excess imports merchandise and specie 


W hen the exceptional amount of 40,000,000 dols of imports 
in specie in five months is considered, it will be seen that 
the year’s importations of merchandise and specie (together) 
show a material decline as compared with 1883. The 
of imports of merchandise since January | (70,672,108 dols) 
is 19,706,255 dols greater than the excess in 1883, but is 
20,995,803 dols less than in 1882. 

Except in the slightly increased balk or freight otters dl 
the railways of late, therefore, domestic trade has received 
no impetus. Strange as it may appear, the general com- 
mercial community have been, and still are, closely 
ing Wall Street for signs of a permanent improvement, 
indulging in the curious delusion that the speculative mart 
once righted allelse willfollow. Tomanysuchit would be worse 
than useless to attempt to explain that the condition of the 
share market is a consequence of the disordered state of 


excess 


) 
wateh 


affairs in the business world proper, not a cause. Mean 
while, general trade drags its slow length along. _ Lilustra- 


tive of this is the heavy increase in the visible supply of 


| cotton print cloths, out of printers’ hands, which has grown 


from 751,000 pieces on March 15, to 1,180,000 pieces, and 
promises to increase for two months tocome. The curtail 
ment in production in the various industrial lines, wocl, 
cotton, and iron, continues. There are five thousand 
bituminous coal miners out on a strike in the districts 
adjacent to Pittsburgh- .a protest against reduced wages 

and the shoemakers’ strike at Philadelphia and other cities 
is still in force. There isnot the slightest improvement to 
note in the iron trade. A junketing convention of iron- 
makers, the Eastern Iron Manufacturers’ Association, 
recently visited the furnaces in the Schuylkill and Lehigh 
Valleys, which supply the Eastern markets with anthracite 


iron, and, strangely enough, made a_ favourable 
report as to the outlook for the pig iron trade 


during the coming autumn. So far as can be learned, how- 
ever, this was based entirely on the small stocks of iron held 
by the furnaces. It is true that very little No. 1 anthracite 
iron is to be obtained for spot delivery, and any renewed 
demand would instantly advance prices. It is not easy, 
however, to perceive where the renewed demand is to come 
from, as manufacturers continue to restrict their output in 
many lines. One of the oldest dealers in American and 
Scotch pig iron in the City tells me that, while it is pro- 
bable that no improvement of moment is likely to put in 
an appearance this autumn, that the next move must be 
for an advance “at the present price for coal.” The Jatter 


| is 1 dol 80c per ton higher than in 1878, and it is his 


opinion that standard No. 1 anthracite iron cannot be-sold 
at tide water at a profit for less than 20 dols per ton unless 
the price of coal is reduced. As you have noticed by your 
own “Board of Trade Returns,” the imports of British 
steel rails into this country have dwindled to insignificant 
proportions. This, however, has been foreshadowed by pre- 
ceding monthly returns. The nominal quotation of 32 dols 
per ton has been cut to 30 dols by one company “ to meet 
competition,” which shows that the negotiations for the 
stoppage of several of the mills, on the condition that such 
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| statement published in New 


| tion. This th 


1} Denver at about 8] 19. and that 
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ment for the first half of 1884, as was 3 was also th he, ease in Ii] 


ike 


a ions of 1882 and 1883, ret not show suffi cient net 
‘earnings applicable to stock to pay the quarterly ; » per 


receive 1 dol for all rails s old by those continuing at seek, 

have 1 bes ( sful - 
There has b 1 naught ae cloud the exception aly 

bright ag iltural outlo ind the wheat and corn bears, | 


nations pre etty nearly their own way for 
alm st a-y r, are Cc rresp nding ely elated. The we: ather 
been hot in the North-west, at times wet and then bright 
and very warm ‘in. This has had a foreing effect on the 
crowing plant, which, however, has, as yet, not been carried 
t ss, The s upposed damage by rains proves to be 
As is usual at this season, there are a number 
‘‘ estimates” of 


to ex Ss. 
unf oul nde i 
of crop reports in the field, with 
hundred te 
the probable yield. it is safe to say these are from tive to 
thirty million bushels too high in any event. The wheat 
market continues dull and heavy, and prices slip away by 
small fractions. The Chicago visible supply statement, 


which, by the way, is something new, places last week’s 


decline at 1,168,000 bushels, Ordinarily this would have | g 
| money with which to pay dividends, while not completely 


has | 


| 


from five | 
. five hundred and twenty-five million bushels as 


cent. dividends. Inthe preceding year, however, thet traf ic 
of the latter half made good the deficiency of the first six 
months. The statement is volunteered th: at, “there is ey ery 
reason to believe that the same will occur in 1884.” Com- 
petition in carrying from Chicago to New York has never 
been so brisk, and attended with such bad proportionate 
earnings, as in the past six months, and the Lake Shore 
directors fail to point out how this is to be done aw: LY with 
from now onward, even if the tonnage is to be found. 
Michigan Central, and Canada Southern directors find th tat 


their accounts are unsatisfactory on the side of net earni ing 


evused a marked alvance in prices, but so imbedded in th 
existing rut havi Opt rations become, that it Was not noticed, 
except to me! tion that it was probably inaccurate. The} 


York gives a loss of but 


821,769 bushels, and the men ibers of the Produce Exchange 


here and of 


seize on the amusing 


he Board of Trade 
discrepancy as a subject for conversa 
and singing during business hours h: aving been indulged in 
more than evel bel 
pressur business. 

During the past week Wall Street has attracted more 
time since the panic there, one month 
ago, = e coll ‘p of the middle of May evit le an t} V did not 
evel somuch sought afte r of late, 


attention than at any 
; ; : 
carry prices down tes that 1 


i 
*‘bed-rock,’ and day after day, with occasional spasmodic 


reactions, with few exceptions, generally of little av: ail, prices 
go lower and lower. Two Sen ago the Street was surprised 
with the failure of one of the Ties and most conservative | 


private banking houses in the city, that of Matthew Morgans 
and Sons. They one of the firm 
belongs to the Stock Exchange, but they went down and 


Out AS ¢ yn pl tely and su ldenly 


have not speculated—not 


° 9 1“. , ’ 
neighb irhood UHIPly a ys befo re Kor some reason, the 


firm had invested heavily, very heavily, in Denver and Rio 


Grande, in M: National, and in Oregon Railway and | 
Navigation. They had purchased the securities, paid for 
them, and had them ee __ presumably awaiting 
dividends. It is only necess to rec all that they acquired 


t has touched $:07 +, tO learn 


at C hicago will probably 


y have been in need of recently, piano playing | 


as some of those in the | 


| 
} 
j 
} 
| 
| 
} 
| 


| 
| 


iare referred, 


| the best of the argument. 
| mittees do not constitute a competent tribunal for the con- 


sider ation of questions of rates. 
| they do already hear 


| 


i 
| 


and nave decided “ to pass dividends for the present term 

KX iesxidiit in ope rating expenses is ac tively going on i 
railway circles, for it at last appears to those most interested, 
that if expenses are not brought within receipts, the 
will prove too much for the m. The day 


strain 
of borrowing 


~ 


| past, is rapidly going. 


New York, June 26. 





BUSINESS NOTES. 


RarLwAy Rates AND Fares,—In the debate in the House 


| © Ss Ss > as mp ) ‘ » st ) 
fore—something evidently ek hae en the | of me i , which resulted in the adoption of a new stand- 
= | ing order 


g siving Chambers of Commerce and Agriculture 
a right to appear before Committees to which railway Bills 
those advocating the change had decidedly 
It was contended that the Com- 


The fact, however, is, that 
and decide upon such que stions 
when they are raised by the railway companies, and 
they are, surely, equi ally cay able of de: ling with points r: Lised 
yy traders. Nor is there much in the plea that if railway 
companies are to be liable to have their rates called 


| question and revised whenever they apply for new powers, 


from promoting new Bills, and 
That is to suppose that the 


they will refrain altogether 
the public interests will suffer. 


| Committees are unable to hold the balance fairly between the 


public and the companies, and if that were the case, then 


| they would be incompetent to deal with railway Bills at all. 


companies will 


And besides, to say that the railway 
which has 


'refrain from coming before a Committee 
authority to inquire into rates, is to imply that the rates 
are so unfair, as to be unable to bear examination, and thus 
It is ditticult, 


to concede the whole cause of the traders. 
all men, 


moreover, to understand why Mr Chamberlain, of 
should object to the new standing order, on the ground that 
if there is to be any revision of rates, “it is in 
the interest of the public that the revision should be 
complete.” For if that be the case, then the 
public interests were sadly neglected in his now 


abandoned Railway Regulation Bill. That measure 


PPrepenes to leave to each railway company the work of 


how it all comes about WI hen their failure was made 
known, rumours affecting the solvenc y of dozens of the 
most substantial banking (and ¢ ‘ommercial) houses in the | 
city were flying about the Street. The market was, of 
course, excited, and prices ran rapidly downward. Taking 
nes antage of the heavy short interest, the bulls called in | 
loaned stocks, and took an active interest on the floor 
ial which twisted bears badly, particularly in | 
Lackawanna and Missouri Pacific. Since then the market 
has see-sawed Mr Gould is evidently making a 


hard tight to hold up his favourite, Missouri Pacific and 
Western Union. Mr Vanderbilt has denied that he has 
been selling stocks—refusing the market 
ais retort ths ithe is not to be 
Vanderbilt) 
for such of his 


within six weeks. 


believed. Now he (Mr 


own stocks as " may be proved he has sold 

The beax 
Gould's sper dy financial coll: = se , but they have done that 
tor years. There te evider ntly a heavy short interest in 
Missouri Paci ich enables Mr Gould to keep it well 
up. One ater renin ns certain, without the Goulds, the 
Sages, the Vander or an ybody else who by 


yy. wes ae 
milio0ons is in a position to create f 


use of 
ctitious values, and cover 


‘ ad eon ol] ore lanlea ; 4 1. 

an 1< nti | gre at blocks of stock, the market would unques 
maADiv o- wpa > Att nay . —— 1 

tionably go lower. Bottom has not been reached yet t, although 

both Gould and Vanderbilt say stoc ! 


ks are “absurdly cheap.” 
nel par at present. Over six hundred 
million dollars worth of water in the more active listed 
stocks has been s jueezed out since July, 


rm . . 
Wit re are but rour above 


are several millions yet to come. 
7m uke S} I ea aa et 
Che La ce Shore dy ectors yesterday reduced the dividend 
rate for the current term from 2 to 1} per cent. The state- 


support—and the | . 
| was thus a piecemeal revision that Mr Chamberlain pro- 
backs up his assertion by offering 1,000 dols | Posed, and why he should find fault with the traders because 
| they propose the same it is not easy to see. 


1882, and there | . 
? ea conce rn to B, on consideration of a payment of 2 ,000/. 


crowd are predicting Mr | 


| 


revising and classifying its rates, because, as Mr Chamber- 


lain explained, the Board of Trade had “saa unable to pre- 


pare a complete classification which would apply to all. It 


ag 
the new status conferred upon represe tative trading bodies 
will really do much to prevent an abuse of the powe rs of the 
railway companies remains to be seen, But it must, 
least, be admitted that a fair claim for a better representa- 
tion of trading interests before Parliamentary Committees 
has been made out. 


GOODWILL OF “A BvusINESS l— . 
case in which this question was raised was decided th 
other day by the Court of Appeal, Between A and B, two 
partners in; a pottery business, disputes arose, and ultimately, 
after litigation, A agreed to part with his interest in a 
clause in the agreement provided that A should be: at lil erty tO 
ry on under his own name business of : any kind, at any place 
be thought fit, and shortly after the dissolution” of partner- 
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| and bonds there has been a great fall. 


| reassurin; 


| July 12, 1884.] 
ymme ae another pottery business in the same | 

| locality, and sent circulars to the customers of the old firm | 

goliciting their support. His former partner then brought 

| an action to preve nt him from thus soliciting business, and 

Mr J ustice Kay issued an injunction, restraining him from | 

any more circulars, on the ground that in the case 


y 








————— 


ship he ¢ 


| 


ee voluntary sale of the goodwill of a business, the | 
is not at liberty to solicit the customers of the old 
| firm to give their custom to him in a new business of the 
| same ch 
reversed, The unanimous opinion of the Court of 
appeared to be that, unless the agreement for the sale of 


the goodwill of a ‘business expressly stipulates that the 


vendor 


the same kind, and solicit customers of the old firm, he is 
free to doso. And they were all agreed that the clause in 
the agreement in question, which distinctly 1 reserved to A 
the right to start another business when and where he 
| chose, quite justified all he hi ad done. 


AmertcAN Rartroaps.—The Jnvestor’s Supplement of the 
| Vew York Financial Chronicle 
review of the prices of American railway stocks since 1881. 
The result is, of course, to show that in all classes of stocks 
But the very fact 
‘that the decline has been so general is, the Chronicle thinks, 
¢, inasmuch as it tends to show that it has latterly 


/been rather want of confidence on the part of investors 
'than any inherent weakness of the lines, that in a great 


| many cases has been the cause of the tumble in prices. 
The pro bability, therefore, is, it believes, that the dividend- 
paying properties will now improve. “It is not likely, 
writes our contemporary, “that there will be any vo 
for some time, and it is not desirable that there should be 
but if directors will eschew secrecy hereafter, and publish 
full returns regularly and promptly, and if they will 
refrain from speculating in the securities of their own 
ra 1d in general have greater regard for the rights and 
leges of the shareholders, so that ‘the public dist rust 1 
prevailing may be removed, a slow sbut steady recoveryin prices 
woul seem to be highly probs able.’ There are several “ ifs ” 
here, and they mean a great deal. They imply nothing less 
than a revolution in the past system of American railroad 
management, But if the expected a is to 
a ' upon that, it is to be feared that it will be long of 


Tue Customs Revenve.—The report of the Commis 
sioners of Customs for the fiscal year ended the 31st March 
last, puts a more favourable complexion upon the Customs 
revenue for the year than did the published returns. These 
showed a f; lling- off in the receipts for 1833-4, as comp: ired 
with ions -3, of 22,6317, and there was thus an apparent 
retr sion. But the Commissioners now point out that 
part of the revenue of 1882-3 was e xceptional, being due to 
al HL large imports of German spirits and tea. As 


» stocks of these articles had been accumulated, it was 
mt iral that there should be a slackening of the imports in 
the oe year, and it is to this that the practical 

tationariness of the revenue of 1883-4 is attributed. Com- 
aring ‘te receipts last year with those of 1851-2, it 1s 
found tat they show an increase of about 2 per cent., so 
at in the past two years the Customs revenue “ may be 
to have been progressive in proportion to popt ulation,” 


¢ 


uch is, so far, satisfactory. 


Sait 


i 





Witts anp Bequests.— The Jilustrated London News 


gz MS . 
| Sives the following list of wills ee with the amount of 


the pe rsoné alty i in eac h case: 


H.R. Pri } ’ - : £ 
rmce Leopold George Duncan Albert, Duke of 
albany K.G, _ 
r Jo} . 
(: hn Colvill, of Muasdale and Machrehanish (Scotch 
ont irmation) Fat $0,000 


Canta PR) 8s sccsden saunvs sgivakaniusensddetoceunivenses § 
59,000 


46,000 


ee Mark Currie C lose, 28 Ossett terrace, Hyde park .. 
unt Vi incent L loy¢ 1, of Syra, in Uke Grecian Archipelago 44,000 


ae Edwin Bostoc Uj CONE Sen ot sank uettadagesiens 43.000 

T wyfond ek Magnay Boyd, The Elms, Knowl Hi UL, ei 
Mrs Sarah Da — $00 veebn'e popeheddDacdtnbeeeees cockeccceeecusceeecseeEesas 39,000 
Hon. Franc cee on, Heath View, Putney ...............ce+0+8: . 33,000 | 
Scott, Sendhurst Grange, Guildford, Surrey... 5,000 | 


Sit Michael Cost 


a, OY Eccleston square, Pimlico ............... 6,700 


| you express the opinion that those lif. 


tracter. On appeal, however, this decision has been | 


Appeal | 


t years. I have c refully studied that table, and it has led 


vendor shall not be at liberty to start another business of | 


contains an interesting | 


| element. 
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Correspondence. 
LIFE INSURANCE MANAGEMENT 
TO THE EDITOR OF THE ECONOMIST, 
Sir,—In your article of 21st June, as I ena it 


= 
offices have acl ed 


| the largest measure of success which are managed "me 


ie J men 


| of business who are not also actu ries, and you support this 


opinion by reference to a table contai ining particulars of the 
new business of 75 offices at intervals during the last ten 


| me to a contrary conclusion. I am not prepared d to admit 
that the amount of new business is the sole test of successfu 
management ; but, taking this test, we may fix upon 


500,000/ as the annnel amount of new insurances that is 
an indication of more than average success. It will be 
found that twenty of the offices contained in your table 
have reached this amount in one or other of the four years 
| for which you give figures, and of these I should say that 
| certainly more than half are managed by actuaries, and less 
than half by men of business who do not claim to be 
actuaries. The number of offices which have obtained 
500,0002 of new business in each of the four years is very 
much smalier, being only eight, and these m ust, acc rding 
to our test, ie conde red as the most suecesstully-m inaged 
If your opinions were well founded, most of these 
eight oftices should be under the charge of men of business 
who do not claim to be actuaries ; but I believe that this i 
the case with only one of them, and that the managers of 
the remaining seven are gentlemen who not only claim to 
be actuaries, but have in various ways given public proof 


ottices. 


| of their professional qualifications ; in particular, it may be 


stated that the m: jority of them are responsible for th 

periodical v: aluations of their offices, and I believe without 
a single exception, they all practise, or formerly practised, 
as consulting actuaries. 

The truth appears to be that there is no1 
good actuary should not also be a good man of 
is, L think, a mistake to suppose that all actuaries “are 
immersed in mathematical abstractions.” On the contrary, 
the fact is that actuaries, with very few exceptions, enter 
age into the service of insurance offices, and are 


eason why a 
business. It 


at an early 
promoted by successive steps through the various depart 
nents, and they thus get what you very properly e msider 
so essential—a thorough business training. Now, there can 
be no question that the manager of a life oflice is much 
better qu ilified for the post if he is an actuary as well 
a good man of business, and the directors of life offices, 
oe .refore, act wisely when they give the preference to th 

‘andidates for promotion to the highest appointments who 
in addition to a thorough business training, have had the 
benefit also of the scie ntific training afforded by the 
tute of Actuaries, 1 , London, or the Faculty of Actuaries, 
in Edinburgh.—I am, Sir, your ol 

Edinburgh, July 4, 1884. T. B. Spracvue. 

[On two points Mr Sprague has misur 
Fir stly, we did not say that the amount of the L 
ness was the test of successful management, but that the 
test Was the growth of the new business. This m Ly not be 
the best possible test, and if Mr Sprague cans suggest a 
Secon dly, in speaking or the 


xe dient servant, 


better we shall be glad. In | 
actuarial element 1n the management or the otlices, we were 

. ; } “pf 
earetul to say that we referred to the purey 
r —_a° . . . “17 : - is “ 
[his distinction Mr Sprague will at once recog 


\, L- hatt > than he 
NO one Knows better thah iit 


> ? 
tuarial 


nise as an important one. 


| . “as ail ts 
that it is the custom of the Institute of Actuaries to elect as 


Fellows the chief officers of life insurance otheces , alt wether 
irrespective of actu: rial qualifications. Of the eight ottices 
to which Mr Sprague refers, four are, we think, man ged 
by gentlemen who are actuarie s only in virtue of this election, 
and who m: iy be said to be men of business first, and actuaries 
only in a secondary or, so to speak, accidental fast ion. 
These gentlemen cert ainly do not come under our designa 
tion of pure actuaries. That they are quite able to under- 
take the responsibility for the pe riodical valuati ns ol tne uw 
offices we do not for a moment doubt. But that only shows 
that to be a competent manager it is not necess ry to be an 
actuary. And we may add, that of the remaining four 
offices now managed by pure actuaries, three were brought 
to their present high position by men who are not actuaries 
i jn the strict sense of the word.—Epb. Econ. | 
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COLONIAL POLICY OF GERMANY. 


TO ECONOMIST. 


Pitt 
THE EDITOR OF THE 
Sirn.—Allow me a few remarks upon the article on 


Colon} | Policy 
June, merely with a view to promote a correct ap preciation 
f the present German ideas concerning colonial enterprise. 

Wha 


merce, ab 


t the writer says about the German: aptitude for com- 
d about the spreading of Germans all over the world, 
is quite true, and it is certainly only natural, that, after 
‘the Empire, the feeling of regret which has always 
din Germany about the loss, as it were, of so many 
millions, 


ment oO! 
prevail 
thousands, nay, 
for ign nations 
ti 


| all over Germany, and purporting to promote the founda- 
| tion of German colonies. 
| are found in the interior, while the seaboard population 
| take the matter rather coolly, and the Hanseatic merchants 
| have made a practical beginning on their own account in 
| South Africa 

| Now Prince Bismarck, when he enunciated his views upon 
| German colonisation in 
| 


the Reichstag on the 26th ult., put 
| rathe 


the more extravagant ideas of his 
| politic the colonial enthusiasts, and once more 
justified the eminently practical, sober manner of judgment 
which marks his foreign policy. In fact, his speech 
from his usual complaints against the Liberals—was a 
pure Free-trade speech, paradox as this may appear. 


4 a damper upon 
1 


“Ad 


fi iends, 


| tion upon the same level, he rather contrasted them with each 
| other, maintaining that the latter one only was suitable 
| for Germany. He always had been, he said, and still was, 


against the colonial system prevailing in the past century, 

be well called the French system, say, 
| the system of seizing land, erecting forts, sending out 
officials, and afterwards trying to attract immigrants. The 
|} German Government had not the slightest intention 


| of eventually adopting an exclusive colonial policy, such as, 
alas! other less powerful nations than England professed, 


1 
| 
| 
| 
| 
i] 
| which might now 
| 
\ 
| 
| 
| 
| thereby preventing the development of their 


colonies and 


less in the 


} 
ne sea 


proce © 1] 
beyond t l 


way of annexation of new provinces 


to the German Empire, than in the form 
of granting charters similar to the English Royal charters. 
| The glori y 


lous career of the English merchants who founded 
the Ky i 


ithe growth of their commerce. No, the Chancellor’s 
| intention approved by His Majesty—was to leave the 
| foundation as well as the care and responsibility for, and 
| the risk of ~ further development of, eventual German 
| ¢ lonies entirely to the activity and enterprising spirit of 
| the German seafaring and trading population, and to 


st India Company was what he had in view. His 
1itention was to leave to the parties interested in such 
eventual colonies, in the main, the government of the same, 


| reset ving, however, 
1 ee 
li th 


to Europeans the benefit of European 
ction in some way or other -perhaps by empoweril 
- representative of the home Gov ernment, say, a consul 


,ar 
ss 


or president, to receive complaints arising from commercial 
|, differences for decision by a maritime or commercial court 
| to be est: viene dat Hi amburg or Bremen. The Govern- 
1) ment! Ss intention was not, the Chancellor repeated, to 
| seize p rovinces, but to favour mercantile enterprise, 
|) which might verily, in its highest development, result 
j| in sort . commercial sovereignty dependent upon 


the German Empire and enjoying its protection, as far as 
| such was fairly due and nai be elfec tually rendered without 
maintaining standing garrisons. The expense caused 
thereby to the public exchequer would, consequently, not 
be great. It was to be hoped that such undertakings would 


prosper by the activity of their founders, but should such 
unt 





[es 
E 


jar mn those who had been mistaken in their judgment 
nthey begun the ente rprise, 


1 the home Gover nment undertook to know beforehand 


“apart 


Very | 
| far from putting the French and English manner of colonisa- | 


» foundation of a certain colony was a sound busi- 
an eg as it were, guaranteed success, The ¢ 






Germs in 










at their own risk and expense, merely granting them the' 





eee - 
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‘The 


of Germany,” in the Economist of the 28th | 


12 


12, 


[July 


1884, 
| protection of the Empire, if called for, ‘wewording to cireum: 
stances. 

But such protection the Chancellor considered to be jn 
honour due to such organisationsas might sprout in foreign 


parts out of the superabundant sap of the body of the 


| German people, and the Empire had means enough to 


render ‘it effectually. 
With regard to Angra Pequena, he had been very careful 


to investigate whether there did not perhaps exist previous 


nense success obtained at home by the re-establish- | 


| and if so, on what grounds. 
of energetic fellow-countrymen to | 


should take the form of practical aspira- | 


rights of other nations, and it was only after six months’ 
search that he had resolved to go so far as to ask the 
English Government whether E ngland claimed that shore, 
Engl and’ s final reply had been 
a most satisfactory one, the English Governmert merely 
desiring to have the private rights acquired by its subj jects 


| in those parts recognised by Germany, which, of course. was 


These have recently led to the foundation of a German 
«“ Colonial-Verein,” a union branching, or trying to branch, | 


| are certainly 
Its most enthusiastic promoters | 


| socialism followed up within Germany at present. 


| self-understood. 


Now the principles advanced by the Chancellor as above 
as liberal as they are sound. They contrast 
most curiously with the policy of protectionism and State- 
I do not 


| doubt but the Liberal parties will be ready to adopt the 


| conseq ut nces. 
| subvention 





' 
j 


| Reserve of la ded p prope ty 


conseyuences of the same, although they may not always 
agree with Prince Bismarck as to the precise nature of such 
At least, they do not at present consider the 
of a line of steamers to Australia to be an 
inherent part of the same, nor have their views concerning 
the former Samoa scheme conformed themselves to those of 
the Chancellor.—I am, Sir, yours faithfully, 
A Foreian Svpscriper, 





Horeiqn Correspondence, 
FRANCE. 


(FROM OUR OWN 





CORRESPONDENT.) 


Paris, July 10. 


DEBTOR. 
July 10, 1884. July 3, 1884. July 12, 1883. 
f c f c f c 
Capital of the bank............ 182,500,000 O ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
1857) 8,002,313 54 ... 8,°02,313 54 .. 8,002,313 64 


Reserve of the bank ‘and ite 

branches 22,105,750 14 a. 
4,000,000 O ... 4,000,000 0 4,000,000 0 
; date 11,997,444 16 ... 11,997,444 16... 11,997,444 16 
lation .. 2,931,153,630 QO. ... 2,047,512,255 0 ...3,0 6,200,130 0 
urities trans- 


22,105,750 14 22,105,750 14 
Special reserv« 
Notes in circu 
Interest on sé 


ferred or deposited ...... 18,140,900 29 .., 24,124,527 27 4,914,248 73 
Banknotes to order, re- Sa aee 

ceipts payable at sight.. 30,052,339 64 .., 29,649,161 73... $5,078,195 36 
Treasury account current 

WOMEN asc casusecdaset tes 147,550,070 41 127,216,662 43 164,104,002 18 





Current acconnts, Paris. 328,978,512 20 ... 835,206,252 67 348 240 9 
Do branch banks ............ 48,137,220 O wa. 60481444 te 113,308 0 
Dividends pay ible e 1,783,921 O 18,754,954 - &@ li 2001 31 0 
Discounts and vay inte- aa 
rests .... 9,937,146 14 .. 1,463,353 71 ... 2,501,201 65 
Rediscounted the ‘last ‘six —_ 
EE . einivmaiccwten 1,980,050 5 ... 1,980,050 5 2,044,803 54 
t PUNRNUDD shins ssxscésnepesincneens 23,939,263 54 ... 44,127,234 63 24,406,033 74 
BE eiusdiccinniws 3,775,438,564 11... 3,819,121,383 38... 3,889,187,904 = 
CREDITOR. 
Cash in hand and in branch f c f ¢c ain 82S 
banks .. esses 2,055,757,057 1 4s, 2,066,862,677 14. ...2,032,337,214 4 
Commercial bills overdue ... 116,739 67... 188,892 41 .. 131,806 ov 
Commercial bills discounted r - 
in Paris not yet due 305,336,212 61 ... 290,640,103 8 622,478,483 2 
Treasury bills oe 98,000,000 O .,. 98,000,000 0 
Commercial bills, branch ie 
banks ...... 574,072,143 0 ... 630,952,018 0 531,762,894 0 
Advances on d¢ posits of 
bullion spice aienene 4,576,900 0 .. 4,793,400 0 ... 14,033,800 | 
Do in branch banks........ 762,300 0 712,300 0 ... _ 2%225,800 0 
Do in public securities ... 149,992,449 96 151,268,177 59 157,369,209 © 
Do by branch banks......... 148,404,677 0 147,143,952 0 142,591 vi9 © 
Do to the State (Conven- 





This was the Silleomees | 
the system he had called the Frenc h, according to | 


system would eventual lly” be to leave private people free to act | 


inatel tt | | Employ of the — re- 
rbunately not be the case, the eventual loss would fall oieieed 





tions, June 10, ani and 
March 29, Asi 8). 


Government stock rese rve. 


140, 100,000 0 


140,000,000 0 .., on? 
4 12,980,750 14 


140,000,000 0 ... 
12,980,750 oe 


14... 12,980,750 14 
99,878,427 88... 


Do disposable 99,844,415 98 .., 99,634,200 08 
Rentes Immobilisées ; (Law ie 0 
of June 9, 1857).. 100,000,000 © ... 100,000,000 0 ... 100,000,000 

Hotel and furniture of the 
bank and landed pro og anil 
pervy branches .........6. 11,611,986 0 ... 11,641,283 0 ., 11,524,99f ‘4 
Expenses of management.. 712,358 75... 683,249 35... O05,0% 


11,997,444 16 











serve. 11,907,444 16... 11,997,444 16 50 150,332 54 
iG icibh cetktenn tae 61,258,218 3 ... 63,412,715 3 “ — 
Total.........sccsss0se0. 8,775,488,564 11... 3,819,121,883 38 " 3,889,187,004 2 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. francs. DECREASB. rere 5 

Treasury account ..........c000 20,33 ce | Circulation .. eT g6l 
5,04 dy 

en larreisiananae aoa 

pts eo 42,183,771 
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July 12, 1884] 


The cash taken from the Bank has been only parted wity 
temporarily, for the payment of the half-yearly dividends. 
|| Money for discount 18 scarce, and ordinary paper is not taken 
under 23, but the demands are small. The suspension of busi- 
in the Southern ports, from the quarantine regulations in 
| other ports of the Mediterranean, is felt in Paris. Foreign 
pills are offered, and the London rate has further receded to 
lo5f17e. With discount at 1 per cent. in London, a further 
decline of 2 centimes in the exchange to 2if 15c would permit 
gold arriving 1n England to be taken for Paris. No movements 
in bullion are reported. The cash in to-day’s Bank return was 


ness 


| composed as follows :— 


July 10, 


July 3. 











} francs. francs. 

GolA...ceccccccccceccesecsen, NOOR TTISI4:: ncn 1,047,803,940 
Wee... .exassane veesseseee 1,012,986,143 42... 1,017,058,727 
Total .........-.. 2,055,757,957 ...... 2,064,862,677 


Rentes have been a little firmer during the week, but other 
securities were neglected, and there is an entire absence of 
activity. The hot weather, and the end of the Paris season, 
cause the Bourse to be deserted, and with the apprehensions of 
cholera, there is little encouragement to speculate. Apart, 
however, from the fear of cholera, which is in the country, 


excellent, the death-rate in Paris in the last three weeks averag- 
ing 200 less than at the corresponding period last year. The 
following were to-day’s closing prices :— 


| Par. July 10. July 3. 
f ar f c f c¢ 
|| Three per Cents.......... 100... 70 Oe ve 18610 + 020 
|| Redeemable Threes ... 100... 7780 .. 77 474x+ 0 325 
|| Four &-a-Half perCnts, 100... 106 924 ... 106 625 + 0 30 
Lh ERROR sccicdy cach eviews svneng, Arend 92 90x .., 95 674 — O 274 
|| Austrian Gold 4%...... 100... 8550 .. 8555 - O 5 
|| Turkish Fives ........... a RE she ha 780 - O QJ 
|| Egyptian Unified ...... 500... 29250 ... 20375 - 125 
|| Bank of France Shares 1,000 ... 5,000 0 ... 5,050 0 - 50 0 
Sanque de Paris........ . 500... 753 75x... 800 0 - 16 25 
Crédit Foncier........... . 500... 1,268 75x ... 1300 0 - 12 
|} Paris Gas Shares........ . Se... LO e .... 1400. 0 ie 
| Suez Canal ............006 500 ... 1,875 Ox... 1940 0 —- 11 25 
| PID. - cinsarssimscene OO... Be 2 1 C2250 - 250 
Northern Railway...... 400... 1645 Ox... 1,700 0 - 2 
Western Railway sence” OR ae ee Oe nw Ce ca 
|| Orleans Railway Braga . 500... 1,290 0 ... 1300 0 - 10 0 
| Eastern Railway....... ~ Ce. Bee... 75 0 + 123 
Lyons Railway ........ . 500... 1187 50 ... 1192 50 - 5 0 
| Southern Railway ...... 500 ... 1,150 Ox ... 1,186 25 ll 25 
| South of Austrian Rail. 500... 305 0 ... 30250 - 250 


The discussion on the Sugar Bill on Tuesday was interesting, 
as it brought out two leaders on opposite sides in matters of 
protection and free-trade. M. Méline, Minister of Agriculture, 
made a frank declaration of protectionist principles. Antici- 
pating the objections that other trades would also demand 
assistance from the State, he said that whenever it was proved 
i that there was a necessity for State aid it would be granted. 

The Government had assisted manufacturers, and had granted 
bounties to merchant shipping. M. Frederic Passy, on the 
selves, in order that the English should be able to purchase 
| Sugar below the cost price, there was no reason for France doing 





| those of another class, and was wasting public money to pro- 


| duce a merchandise that was not required, or to produce it | 
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ther h; aos . ‘ | 
other hand, argued that, if the Germans chose to tax them- | 


| the same. This artificial support of a trade was simply taking | 
| Money from the pockets of one class of taxpayers to put it into | 


i ‘ , >? . * . . . 
| badly. Beetroot might be grown as rich in France as in| 


rermany if the same pains were taken, for the Germans em- | 


ployed French seed ; and if the natural stimulant of competi- 


tion was not sufticient, legislative measures would not be more | 


Successful. Those views were distasteful to the Chamber, and 


Pave rica ss a 
save rise to loud murmurs, for free-trade principles are not in 


Minister of Fj ° Ox 
finister of Finance will demand an increase of 25 per cen’. on 


oe is, that raw sugar, which contains about 88 per cent. 
accne se arer . : 
| ““charine, sells dearer than refined, with 100 per cent. In the 


‘avour, and are deemed tinpatriotic. It is expected that the | 


| - sugar duty to make up for the loss from bounties, or from 
1. © “id per Ib, A curious anomaly in the sugar trade in | 


Cc Te) ° . mm: a oa ei 
— of the discussion now going on, M. Tirard, Minister of 
oO Tee 4 ’ ; 
umerce, boasted that French raw sugar was the best in the | 


World, 
of it, 


| discovere a: ; . 

|, wovered the reason ; the price of refined sugar is 1f 10c to 
B 2 r . ° 
© per kilo of two pounds, while raw sugar is sold from 


| Wn 2 

| riot 30c. The adversaries of the refiners charge them | 
| obtain ae into their pockets all the indirect bounty they | 
y the drawback, but the prices of the two kinds of sugar | 
es that competition is sufficient to compel refiners to | 
profit, and give the public the benefit of the bounty | 


| Quoted prov 
| Bell at a fair 
| they receive, 
a the repeated subdivisions of the land in France 
French P a: OO flagrant, that a Bill has been laid before the 
arliament to attenuate in a small measure the effects-of 


and expressed surprise that there was no consumption | 
Had he examined his grocer’s bills he would have | 


| ing the equal partition of each plot. 


- _ er SS See gecseanesheeaspuseeseneseevunciseeeens ses 


the law on successions. The breaking up | 
possessed advantages down to a certain point, by placing the !aqd 
in the hands of those who cultivate it, but the frequent dis isions 
have reduced small estates to plots of a size almost useless for 
agriculture. Each of the members of a family called to succeed 
desires a share of the best lands, and the law is formal in r qui 
Market gardens, orchards, 
and vineyards in the neighbourhood of large towns are often 
reduced to fractions of a few perches, a considerable portion of 
which is lost by fences, and which are difficult of access. The 
cultivation is necessarily of a most rudimentary kind. There is 
no idea of going back on the law, as such a step would be 
opposed as a reaction against one of the great conquests of the 
Revolution, but it is thought that by favouring exchanges of 
small patches of ground amicably, the formation of groups 
might serve as an antidote to the divisions. The heavy charges 
on the transfer of real property are, however, an obstacle to 
| such arrangements, the registration dues amounting to 34 per 
cent. of the value. It is now proposed to reduce the charge to 
a nominal sum—23 centimes, or | per cent. —in the hope that the 
peasantry may be induced to round off their holdings by exchanges 
| with each other. The sacrifice to the Treasury would amount 
| to a million of francs annually, and if the measure produced the 
| effects desired, there would be a public gain. But past experi- 


of large esta 


although at a long distance, the sanitary conditions here are | €Mce causes doubt whether more advantage will be taken of the 


| favour than sixty years ago, when an almost similar plan was 
proposed. The duty was then reduced to a fixed charge of one 
france, but the number of exchanges did not increase, und at the 
end of ten years the law was abolished, as the privilege was taken 
advantage of to defraud the Treasury. The peasantry, asa 
| class, are obstinate and suspicious, and although they may 
readily sell their plots for money, tempted by a good price, they 
would be on their guard at a proposal toexchange. They would 
at once suppose that they must be losers by the bargain, and if 
the other parties showed any eagerness for the transaction would 
raise their demands in consequence. 
Tenders for the match monopoly will be received up to' he 6th 
August. Applicants must first deposit a sum of one million of 
| francs at the Caisse des Depots, which sum will be forfeited 
should the parties. obtaining the concession refuse to carry it 
out. Parties tendering must be approved by the committee, and 
the sealed offers must be enclosed in another envelope bearing 
the name of the person by whom the tender is made, and who 
must be a Frenchman or a naturalised French subject. After 


| the first envelopes have been opened, and the committee have 


decided whieh of the applicants shall be admitted to the 
petition, the tenders of those rejected will be returned un 
opened, and those of the candidates accepted will be examined 
at a future sitting. The present company pays an annual sum 
af 16 030,000f for the right to make and sell 40,000 millions of 
matches. But the conditions of the proposed new contract 
reduce the number to 35,000 millions, beyond which an 
additional sum per million will have to be paid. The company 
had offered for a further term of five years one million of francs 
additional for the first four years, and two millions for the fifth 
year. The Government accepted the terms, but the Chambe1 
refused them. The company has called a meeting for the 17th 
inst., to decide on the course to be adopted. 

The ParisGas Company has obtained a fresh verdict in its favour 
in its dispute with the City of Paris. The Court has decided that 
the City could not decree a reduction of price as it had pretended 
under an article of the contract. The Gas Company can now 
distribute the 10f per share of profits in 1883, reserved for 1 
imbursement to consumers if a verdict had been given that the 
reduction from 30c to 25c ordered by the Administration to 
take effect from May 1, 1884, must be carried out. Consumers 
will, in consequence, continue to pay for their gas double the price 
charged in London or Brussels, unless the City consents to 
extend the company’s exorbitant monopoly to the middle of the 
next century. 

Decrees of bankruptcy have been issued against 
de la Finance Francaise, already in liquidation ; also against the 
Feyzin (Isere) paper manufactory. 

The French revenue shows no signs of improvement. The 
indirect taxes in June left a deficit of 10,565,400f on the 
estimates. and of 7,423,000f compared with the same month cf 
1883. The receipts in the first six months of the year were 
40.679, 800f less than the estimates, and 15,274,000f less than in 
the six months of last year. 
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GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, July 5. 


The Hungarian Board of ‘‘ Communication has lately taken 


’ ‘ . ° . et) » Le be 
into serious consideration the scheme for correcting the Danube 


at the Iron Gate, which was prepared by order « f the Hungarian 


‘Government. The project aims at obtaining navigable water in 
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' 
we f Led known : > Ir tate, which is to be 
the part of the river known as the Iron Gate, which 
two metres deep, even when the river is at its lowest point. 
|} Several wears are to be made for this purpose, which must, how- 
i ever, be adapted so as to work even when the high water floods 
} the banks of the river. There are seven banks of 
lyocks and rapids, which will have to be blown up, 

as to ensure a regular course. 

| formed into an open canal, broad enough to admit of towing. 

The new course of the river will be traced for the most part 

\| aside from the present navigable part of the river, so that navi- 
| gation will not be interrupted while the works are in progress. 
The space of time assigned for the warks is six years, and the costs 
are to amount to about 10 million florins. As the Berlin Con- 
| oressthe Austro-Hungarian Government wasauthorised to receive 
| the **Péage” money on the Danube if it carried out the regulation 
of the river. Since the Hungarian Government will find the 
money for, and direct, the new works independently of the 
| Austrian, it will also be sole recipient of the toll-money. The 
| original plan of taking the works into the Government’s hands has 
been abandoned, on account of the Finance Minister's firm opposi- 
tion, and the works will begiventoa company, whichis to beautho- 
rised to levy the tax, and the interest upon whose capital will be 
guaranteed by the Hungarian Government, on condition that the 
tariffs are subjected to the approval of the Government. We 
cannot omit mentioning the fact that there is another great 
| hindrance to navigation on the Danube, in its upper parts, not 
\farfrom Linz. The river there forms a whirlpool, which has 
so strong a current that a steam tug of 1,000-horse power cannot 
carry along three loaded and two empty barges without assis- 
tance, and 24 oxen and 20 horses have to help on shore to draw 
it across the difficult part of the river. These horses and oxen, 
which always have to be in readiness, cost the Danube Naviga- 
| tion Company 40,000 florins a year. 


1 
} 
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| The Commercial Chambers of Crefeld have published a report 

on their velvet and silk industry during 1884. On an average, 
37,010 men were employed in this branch of business in Crefeld 
} alone ; 1,467 attended to mechanical looms. The quantity of 
| raw material used was 831.992 ewts of raw silk, 720,176 cwts of 
| waste silk, and 870,084 ewts of cotton ; the amount of wages 
| paid was 28} million marks. The goods sold were worth 
86,584,069 marks, of which 30,043,464 marks fell to the share 
of Germany, and the rest to foreign markets. 


We have previously mentioned the fact that one of the great 
drawbacks to the iron, and especially the stee', production of 
Austria and Hungary is the circumstance that the cost of trans- 
ort to Galatz is higher than from any part of England, Belgium, 
or Westphalia, notwithstanding the difference in the distance. 
Besides thir, Roumania’s railway tariffs are very unfavourable. 
The Austrian and Hungarian Governments have applied to the 
Danube Navigation Company, which has consented to reduce its 
tariff for iron and sugar by 39 per cent. from the 10th inst., and to 
| charge nothing f Iron Gate during low 
water. 


r unloading goods at the 


It has now been resolved that the Trans-Oceanic Bank for 
Germany, which has been the subject of much comment of late, 
| tah } ‘ eo > F } *y} } 

will be established as an Imperial Bank, and will be governed 
act ording to [mperi il laws. 
We are informed 
| favourably. : The re are already three colonies, two or Southern 
ryrolese and one of Hanoverians. 
into t] 






that colonisation in Bosnia is progressing 
he latter have immigrated 
new Austrian province with considerable means at theit 
|} disposal, and all are well off. They own fieldsin fine condition, 
}; and live on a very friendly footing with their Bosnian neigh- 

bours. it should be said that only emigrants with capital at 
| their disposal have a ¢ of considerably increasing their 
|| means in this new country. 


nance 


| | In Hungary the harvest will take place this week, and the 
urablie chang to 
: a degree, that a very good harvest indeed is looked 
orward to, 


According to the last returns, the floating debt of Austria 


amounted at the end of June, to 411,998,492 of which 
| 020,415,7008 consisted of notes of the State. 


» In the weather has impreved prospects 


os 


rhe receipts of the German railways during the month of 
May were less than during the same month of the preceding 
‘| year. The total receipts of all the German railways (ex: ept the 
1! Pavarian and the local lines) were 79,234,380 marks that is 









°Q i . ; TRS T 
{ ] per cent. less than in May, i883. The lines exten led over 
30 98 ‘sean L. -— * os i : { ( { 
on" 4 kilometres—that is, 681 kilometres more than in 1883 : 
=: };t{he receipts were, therefore. jj; lity °: 
: ; re, he ore, in reaity v5 per cent. less per 
| Stes on } l C88 per 
| Phe receipts « the Austro-Hungarian railways, to which no 
new wel ided in May, 1884, amounted to 19,612,5234 


18.2354 less than pp , 9 
, than in M iy, 1883; the rece ipts per kilo- 





1883. TT a ae tons more than in May, 
O5v. © recoipis of all the Austrian railways were higher 
| than in May, 188: thos ays were higher 


3, but of the Hungari 
| arian railways were 
| almost 90,0004 ‘ess. . et 
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The Iron Gate itself is to be | 


netre we O55 oc 208 : Y 
{ il 8S, JST less: the number of pe rsons 
} \ \ ~ HQ) = +} a ‘ : £ as | 
. = 4 il ) that 1s, 447,109 more; the quantity of | 
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| The Bankers’ Gasette. 


BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 3 
the Week ending on Wednesday, the 9th July, 1584, 


ISSUE DEPARTMENT. 


£ | £ 


Notes issued..........8 39,550,715 }Government debt .. 
| Other securities ..... ‘ 
| Gold coin & bullion... 


Silver bullion ......... 


11,01 


he 


39,550,715 | 


BANKING DEPARTMENT. 


£ | £ 


Proprietors’ capital... 14,553,000 \Government securi- 


ME coins sesgentennre’ . 3,326,27 ce ee poiesenide EO 
Public deposits, in- Other securities ...... 23, 
cluding Exchequer, 1 POUND A Hide insgisctsnsien  - 
Savings’ Banks, |Gold and silver coin 
Commissioners of 
National Debt, and 
dividend accounts.. 5,867,646 | 
Other deposits ekosdsus 


27,059,553 


180,906 | 


Seven-day and other 
bills 


COCO eee e ener eme 


~~ Oe 


50,987,375 | 
Dated July 10, 1884, 
THE OLD FORM, 


The above Bank accounts would if made out in th 
form present the following results :— 





The balance of Assets above Liabilities being 3,326,2701, as stated in the 
account under the head Rust. 


FRIDAY NIGEI 


exhibit :— 
Increase. 


Circulation (excluding 
Public deposits... 
Other deposits ....... we 
Government securities .... 
O-her securities 


Bank post Dilla) .......0.cescere es 





Reserve ..... 





163.710 


a SS 






























ending July 9, 1884 :— 
1 ; Gold Cireulati'n| Securities 
Yat in from : | 7 
| Coin and Abroad. or (excludng} in 
| Date Bullion. out for P&ank Post) Deposits.| Banking | Reserve. 
Export Bills). | Depart- 
j - | ment, 
| i | £ £ 
Age.;* 3 51,884 1,203,000 in 37,764,992) 12,325,735 
v 4045,648) 354,000 in 36,505,910) 15,086,615 
16 $6,342! 321,000 in , $4,468,509, 15,373,022 
2: 110,000 in 31,982,554 84,048,105 7 
147,000 in 285] 31,429,684 33,918,165 


266,000 in 34,112,639 


31,485,323 














243,009 in 2h 28'845] 31,243,978 33,986,612) 3 5, 

5,000 in 25,423,575] 31,688,746 34,169,441) 15,360,567 

i 52,000 in 25,336,950) 32,166,894 34,452,308) 15,552,016 
| 24,6 230,000 out 25,673,705) 3320 $4,239,490! 14,585,755 
11) 24,886,531} 41,000 in 25,287,665! ; 35,022,814) 15,348,900 
| 18) 25,152,627] 185,000 out) 25,036,090} 33,656,970; 35,598,101) 15,366,537 
| 25,441,225 56,000 out 25,315,320) 33,679,201) 35,604,729) 15,875,895 
j Ju 2} 25,075,683) 234,000 out 26,468,895 $3,575,879 37,126,187} 14,356,785 
9° 24,701,341) 305,000 out 26,225,605} 32,92 36,761,639) 14,225.35 





[July 12, 1884. 


The Editor of the Economist cannot undertake to return rejected 


Communications must be authenticated by the name of the writers 


BANK RETURNS AND MONEY MARKET, 


2, for 


4,734,900 
23,800,715 


ere 


39,550,715 


079,571 
182,068 
325,110 
900,626 


ee 


50,987,375 


FRANK MAY, Chief Cashier, 


LIABILITIES, ASSETS 
Circulation (including Bank REET II sic cckn sess cntipnenxesed 37 
IE HUMID sisvenncecssihbecaacumne 26,406,511 | Coin and bullion.................. 24,7 
Public deposits ... one 5,867,646 | 
Private deposits.............06 » 27,059,553 
59,333,710 ; 6 


» 659.980 


The preceding accounts compared with those of last week 


PRERIAOTE cus rssiecdecarsinves | 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Bankng 
Securities, Reserve, and Rate of Discount, for three months 


5,100 





e old 


above 


iT. 


Reserve 


Liabilities. 


of 


| Bank Rate. 


i to 
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July 12, 1884. 


The following is ‘the ‘official return of the cheques and | 
| pills cleared at the London Bankers’ Clearing House :— 











| 
| 1884. 1884. 1883. 
ssc een tenia beaeeaiint a 

‘ July 3 21,887,000 June26 18,274,000 July 5 16,811,000 

— eee 4 | 21,897,000 | ,, 27 ) *39,518,000! , 6! 12,828,000 

| | saturday nian » O 19,371,000 | , 28 | 19,666,000, , 7 17,463,000 

Sota at ee oe 20,401,000 o 23,474,000 » 17,508,000 

Tuesday ; = aS 16,°67,000 July 1 24,622,000 « 3 16,923,000 
| Wednesday . » 9) 14,614,000; , 2 19,440,000, 11 26,685,000 

Total ....<0++: 114,237,000 140,994,000 104,223,000 

¢ a a ah 


1 * Half-Monthly Settling-day. ¢ Monthly Consols Settling-day. 


| The following is the Manchester Bankers’ Clearing :— 





| view of the Bank Returns, the Bank Rate of Discount, 





| with the prese nt date, as well as ten years back, viz. :— 


| poste ee a 












] 
At corresponding dates} July 8, | July 13, | July 12, July 11, | July 9, 
| with the present week. 1874. } - 1881. 1882, 1883, 1884, 
} Circulation (excluding £ £ | £ 
| Bank} DIIS)....0000 ae 370 , 26,971,590 | 26,850,315 | 26,225,605 
1} Public dey aire 4,754,329 | 4,102,347 | 4,556,715 | 5,867,646 
Other deposits ..,.........] 19,964, 380 23,716,904 27,433,813 | 22,757,884 | 27,059,553 
Guvernment sec urities. -| 14,212,352 | 16,771,389 | 14,649,471 | 11,965,643 | 13,579,571 
Other securities ‘ 18,466,804 20,195,229 j 22 21 93,182,068 
| Reserve of notes & coin; 10,980,731 15,143,873 | 12,485,951 14,225,736 
| Coin and bullion ........ | 23,256,856 | 26,653,743 | 23,677,541 | 22,246,828 | 24,701,341 
| Proportion of reserve | 
to liabilities ........1 428 % 443 % 39% | 424% ee 
Sank rate of discount...) 24% | 24% 3% 4% zz 
Price of Consol ........ } 923 | 1018 O9jxd | 997 100} 
Average price of wheat] 6)s 8d 463 8d 468 lid 42s o 878 10d 
| Exchange on Paris (sht)| 25 174 274 2& 22 274 25 15 20 2€ 27 4/25 17§ 22 
| — Amsterdam (sht)) 1118 19 | 12 14 2$ 12 13 23°) 12 24 st 12 1h 24 
— me mburg (3mths)} 20 62 20 71 20 65 69 20 67 71 | 20 61 65 


Clearing-house return... 116,081,000 101,763,000 106,565,000 104,228,000 


compared with 
an excess of 
in 1882, an 


The amount of the “other deposits,” 
the “other securities,” showed in 1874 
1,497,5762; in 188],an excess of 8,521,675/; 
excess of 4,826,585/; in 1883, an excess of 974,5650, 
1884, there is an exceie of 3,877,4852. 

In 1881, the money market at first showed signs of great 


| 
| 
} 





€ase, but 


steadiness. 


The adjournment of the a ee 
| caused a drop in silver from 523d to 503d per 
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1} July 5, June 28, July 7, 

i] 1884. 1884, 1883. 

i £ £ £ 

| Manchester (weeks ended) 2,892,025 2,340,751 ... 2,857,479 

iy j a8 te ° . ° ‘ 

|| Subjoined is our usual table, affording a comparative 
| 


ithe Price of Consols, the Price of Wheat, and the Leading 
|Exchanges during a period of four years corresponding 





114,237,000 


In | 


the introduction of the Italian Loan caused more | 
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IMPERIAL BANK OF GERMANY, 


July 7. Ji ine 30. | Increase. Decrease. 

b ASSETS, £ £ £ 
qe Se 39,205,000 30,6 33, 000 423,000 
| Discounts and advances ..........e.cee.e. 24,096,000 28,333,000 1,237,000 
Bo _ _  LtaBiniries. 
Notes in Circulation .............cccseeereee 89,622,000 40,953,000 1,33 1,00 
| Current accounts ................0008 11,221,000 | 11,504,000 233,000 
AUSTRO-HUNGARIAN BANK. 
een = 
July 7 June 30. ; Increase _ Decrease. 
_ Assrrs. } * £ 8 & 
Coin and bullion—gold................. . 3,017,0% | 3,018,000 1,000 i 
| Do Silver ..........0.sesee-} 12,246,000 | 12,310,000 } 64,000 
| Discounts and advances ................ 18,111,000 18,104,000 7,000 | ia 
LiABILITIMS, | 
Circulation .. ean ssscccseccecsecees! Styd25,000 | 36,549,000 779,000 
i 
Converting the reichs mark at Is; the Austrian florin at 2s; the Dutch florin 
} a€ Is 8d; and the franc and peseta at 23 per 14 American « irrency igs reduced 
| into English money at 4s per dollar. 


Discount and Money Marxet.—<As was to be expected, 
the value of money has further receded during the week, 
the supply of cash in the market, which was pre ‘viously in 
excess of requirements, having been largely added to by 
the liberation of the dividends at the Bank of England. 
| Thus, short loans are now quoted as low as } per cent., and 
best 3 months’ bills have been cashed at a discount of 1 per 
cent. The discount brokers have, under these circumstances, 
lowered their allowances for deposits to 4 and ? per cent. 
respectively for money at call and notice. 


The Bank return, issued on Wednesday, shows a redue- 
tion of 3,500,3052 in the Exchequer balance, owing to the 
release of the dividends by the Bank. The private deposits 
| have in consequence been augmented to the extent of 
2,851,625/7. The other securities have been reduced by 
361,920/7 only, but further repayments may be expected 
during the current week. The reserve is but slightly 
affected, the total being only 131,052/ less, while the pro- 
portion to liabilities is 3 per cent. higher at 43 per cent. 





The Bank of Bombay have reduced their rate of discount 
from 6 to 5 per cent., or to the same rate as that of the 
Bank of Bengal. 


Silver has declined } during the week, in response to the 
further ease of money in India, and the quotation this 
afternoon was 507d per oz. On Wednesday, the India 
Council allotted bills, through the Bank of England, to the 
extent of just upon 7 lacs, at 1s Tid per rupee, and tele- 
graphic transfers to the extent of 21} lacs, at ls 753d and 


























ywards, 
In 1882, the repayments to the Bank of E cal sil had but | UI 
j| little effect upon the value of money, loans being easily We subjoin our usual discount quotations for paper 
|| obtained at 14 to 2 per cent., while best three months’| having various periods to run, and a comparison with 
i paper could be discounted at 2. The movements in Stock | previous weeks. 
|| Exchange securities, as the result of the week’s business, oo ——$_-—______— - 
|| Was against holders generally. ae Bank Bills. Trade Bills. 
QQ : . . 48 |... —_—— eee 
|, Jn 1883, the Bank return showed a reduction of = |3 Months.\4 Months.}6 Months. 3 Months./4 Months.\6 Months 
#+,304,0007 in the public deposits, and a decrease of | ————————,—_—_— mH ae 
| %,873,0002 in the other securities, as the effect of the Y te x | x | ¢ 
lin 1 Bas . = ri 2h! . 2 24 ;} 2 | 233 23 3 
| dividend payments. The official rate of discount was 4 | April J ta ae 2 2} af , | st 5 5 3 
i] . \ ® 4a- - “3 ~ oe . = = al 
|| Per cent., w hile in the open market best three months 18...) 143 14 1g 2 24 22 24 7 23 3% 
1} bil 3 2, 25 L | 1 ls lj 13 2 24 2 23 3 
lls were @i ished at : 3 ;, 8 ‘ short loans bei ny quoted at ot to May — 1 1} i 1} 1; 1} 2 2 24 24 3 
| 8 6 Q } 0 ne : = 
5 per cent, ~ Sst Ts - e 1¢ 2 2} lt 24 2 2 2% 8 
} 1 1} @ 2} 2 2 24 2 | 23 8 
| The follow “i ; 4 Jel 18...) 1} ; ‘ 4 
I) ie following are the principal items in the accounts o 93/14 | 32 2 24 24 ° ‘ 23 7 | 23 3} 
es ; = aed oe hae 25 2 | 2 23 3 
the undermentioned continental and American banks for j = 8 ae —_ a 2 i af ‘ 33 st 
i ha ° e . une ) a. -% “3 = < & © 
j; the latest week published compared with the previous 3...) 223] 192 4 2% if 4 _ : 3 3 
| stement eat wo] HE] OTS | ae 
q 4 4 | “ i « 9 ‘ 
| ____BANK OF FRANCE. July 4...) 1 % | i 2. HS | ie | spas 
1 A ; July 10 | — 3. Increase. | Decrease li 4 “16 a. 3 a = ——— 
SSETS. £ £ © - . . 
| Sore sheila eihiaie seemiogialpuaiaiia 32,250,000 | 82,554,000 | 354,000| ‘The current allowances for deposits at call and notice 
| Pri ment se ART EROD <a nucanissovasnenal 14,104,000 } 14,104,000 | ‘ 
vate securities . sisal 51,246,000 | 52,940,000 | 1,804,000 | are given below: 
LIABILITIES : | r } 
| Note . } \ eae : ' : = 
1G aie td sevescecesece covsesces 117,866,000 {117,900,000 | ” 34,009 | Private and joint stock banks at notice ..........00. 1 per cent. 
) " t& Geposita 5. { 5 OB9.x 813 ) } . 1 ail 
| Private deposite nero enannsei ee eae | cass “48.000 | Discount houses at call ......... .... esencenccessssessensesen ; per cent. 
| —s —_— — a seven days’ NOtice ........cceeeeeeeeees } per cent. 
BANK OF SPAIN. _ fourteen days’ notice .........00.00ee0s $ per cent. 
| - - 7 
| June 30, May 31. | Increase. |Decrease. | a - | 
1} Coin and bull Asents. £ e S.:-*| x | The discount quot tions current in the chief continenta 
1] Securit illion Ni ebibad dvi diteden ake 6,193,000 5,756,000 442,000 | 1 s aed Frank- 
| ay I we ede sesevens 27,752,000 27,986,000 | oie 4,000 | cities are as under, there bei ung a reiapse in Berlin, Frank- 
Cir mi ABILITIES, 2 
1) posits 13,962,000 | 13,579,000 33,000 | fort, Hamburg, and Vienna. 
| = 7.829.000 5,250,000 421,000 r 
i ank Open 
| ___NETHERLANDS BANK, Reo Ew Maricet Rate. Market. 
A } July 0 1 Jun } ¢ 23. “ine! rez ase. Dec rease. ¥ " f f c of 
|| Coin and butticA SS": Pe x se £ | Paris 3 Feb. 22,83] 24 | Brussels ...... 3 Mar.15,’8t] 2? 
NOI | caine ccasiaieticg 3,626,000 8,632,000 | soi, 9°83] 24 Madrid 5 May 15,’83] 5 
| Silver. > an Sees 24.000 | Berlin ......s+- 4 Jan. 19, 83] 24 BLACGTid  ..ceee 4 ay BA 
1] Discount it and 7,361,000 7,895,000 ne 34,000 | es 2 - Feb. 22,83] 33 
i} Me ENO iis senovicsiniing 6,756,000 | 6,372,000 | 384,0°0 Frankfort ... ... iad Vienna ...... 4 Feb. 22,53] 33 
] | Notes in cir real . ILITLES, Hamburg ah St Petersbrg. 6 Oct. °79] 6 
! Deposi PaO ii sees 16,116,000 | 15,879,000 237,00 = 1 oa \anennhecam 4 
TEND. cistuicienibadhencdaie Whndaa | 754000 | 612,000 | 142/000 | | Amsterdam... 3 Mayl4, 84] 2} Copenhagen 4 





I inllictat, 
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At other centres the latest recorded quotations are :— 


i 


¥ Discounts. Overdrafts 
New York (call money) 142 Melbourne...... 7 +++ 9 
| Ditto (endorsed bills) ... 5 6 | Sydmey .e...---- 4 sevens 9 
{ | Caleutta, bank min.(Jne. 26)5 | Adelaide ...... 7006...... 9 10 
| Bombay, bank min.( Jly. 9)5 Montreal ...... 7(callmoney 4 6 | 
Money in New York during the week continued quiet. 


The following are the standards for gold points of the 
four principal gold exchanges : 


f French m German. American. 
25.824—4 p. mille for us 20.52—5 per mille for ue 4.89 —5 per mille for us 
| 26 Dot Par. 20.43—Par. 4.867—Par. 
25.124—4 p. mille agnst us | 20.335 p. mille agnst. us. | 4.827—8 p. mille agnst us. 


Australian—102/ — for us. 
The exchanges were yesterday :— 
French short exchange f 25.164, or 2 per mille agst us, 
German short exchange m 20.43, or par. 
Tew York exchange ; 
New York exchange $4.83. 


at 60 days is ...... 
At 2 % interest, short $4.849, or 4 per mille against us. 

Tue Srock Markxets.—The half monthly settlement was 
concluded to-day without the occurrence of any failure. 
The arrangements in connection with the account have 
materially retarded ordinary business, which, except in the 
leading securities, has been on a very small scale. A 
feature of the week has been the inquiry for fixed dividend 
stocks of the highest class, the result of the reinvestment 
of the dividend money. Foreign Government Bonds 
have developed no movements of particular interest. 
On the South-Eastern dividend announeement, however, 
there was a sharp advance in Home Railways, caused prin- 
cipally by efforts to close speculative accounts for the fall. 
Since then the Brighton and Shetteld distributions have 
been made public, and these have had a modifying effect. 
Although the American market closes strong to-day, 
the fall in the earlier part of the week has,in many 
cases not been recovered, while Canadian issues show little 
change, in spite of the sharp rise which took place on the 
traffic statement issued yesterday, in which an increase of 
6001, instead of the usual heavy decrease, was shown. The 
figures of the return were, however, swelled by exceptional 
passenger traffic. 














British GovERNMENT Securitres.—The Home Funds 
: have been firm during the week, owing to the re-investment 
of the dividends, as usual in July. Consols and New and 
Reduced Three per Cents. are ;4; to 7% higher, and New 
23 per Cent. stock has risen }. 
pace CLOSING Prices, —_—_—_-—_-_-____| Move- 
Last | To- \ment of 
Fri. | Sat. | Mon. | Tues. | Wed. | Thur. | day. | Week. 
: Consols for Money 9F100/99$ 100 99% 100 99} 100 993100} 997100} 100} 3+ & 
; Ditto Account .. 200/100 4100 =34993 10,100 100 g)l00h 8 +g 
Reduced 8 % .... 100 4/L00 31003 $100 4100} $1004 100g 8) + 
New 8 %..... 100 4)109 4100 $100 31004 § 100) $100) g) + 
Bw BE Sciences: 91g 4) 91g g 91g 2 O13 2 O12 2 O1g 23) 92k ¥ + 4 
; Excheq. Bills, June,2% 2/ 7/p'2/) 7/ 2/ 7/ '8/ 8/ 8/ 3/ '3/ 8/p3/ 8/p| + 1, 
i Bank Stock (last divi- } | ¥ 
dend 10 %,) 305 5305 8305 8305 8305 8305 8805 8 
India 4 %, redeem. at } 
par, October, 1883 1024 31024 3 1024 31024 3102} 81024 3103 3)+4+ 4} 
Do 4} % Kupee Paper, $3} 3) 83 } 83g 3 83g F 83 ¥ A3h FsBe Bw, 


’ Metropolitan Board of 


Werks 34 % Con. 108393109 3109 3109 4100} 4 109} 10 109410) ... 


Home RKattways.—There was no very decided tendency 
in the early part of the week, but yesterday there was a 
sharp advance all down the list, on the announcement of 
the South-Eastern dividend, the movement being chiefly 
due to purchases to close speculative accounts for the fall. 
To-day the tendency was again favourableat the opening, but 
on the London and Brighton, and Manchester and Sheftield 
distributions being made known, there was at once a relapse, 
the rates in both cases being below market expectation. 
The week’s results are, however, in favour of holders of 
te stock, the only important reduction being in Sheffield and 
North-Eastern. 

The following are the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unofficial prices :— 














Closing prices Clesing prices Inc, 
wee sast week. this day. or Deo. 
MRI ss sce cevcccnceccsesee: cosconcevovceeese 6 + 
Great Eastern sah Ot ‘ eof i a ; 
SN SEU ccs pacpasinocavssecisverasancenens 110$ 11} 111} 3 + ¢ 
Ditto A 1014 2 . 101; 3 ; 
Great Western Miapiuath chain kicieiiusabnaieie ee ween 138% } - ; 

Lancashire and Yorkshire................000 Oe eee ii3f 144 + 
London and Brighton............ oo. ccccesseeces KR erences 114 16 + : 
Ditto A pases binsliniaiabeesh onion 92§ : 925 4 _ } 
London, Chatham, and Dover ............... 19% ein 194 3 } 
Ditto Arbitration Preference ............ 97} d aukiiia 095 100 + i, 
London and North-Western.................. 166 { as 187 + + 1 
London and South-Western.................. 129 30 Sate 1205 308 + 4 
Manchester, Sheffield, and Lincolnshire 764 74 saieince 7e} 6} - | 
UN MINE iis sic aasssenssacssevsnssusoated 877 8 seenentes 36 3 - i 
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ch sing prices 


Closing prices 


In 

last week. this day. or Dec 

HORT OPORIII scar sndadv ons seensonepensccden onae::| SRE OR | coeeedsens 1153 3 2 
Metropolitan District................cccsecereee 58 siagenae 58} 3 ae 
Midland ........... phveteslvecdensonckoubeuveeshant 132} 33 ‘ 1338 2 1 
North Staffordahire................0csscccsesscee 884 ij eras $3} 9} eZ 
North British Oe ee 95 3 -—. 2 
North-Eastern—Consols...............ess00008 163} 4 161, 3 a 
EINE oc ccivocccapamaccseredgsmcdcsbeeia 0 SEE.” dao 122 4 Ls 
OEE covcsscen 1082 4 + 4} 
WE I io hand canigpsiendtcclanguereegmgeeeions See a: enensente 277 82 , 


FoREIGN GoVERNMENT Securtties.—There 


little to 
call for special remark in these securities. 


is 
Here business 
has been quiet, and in consequence the movements have 
been mainly regulated by the state of the Paris Bourse, 
which for the greater part of the week has been depressed 
by reason of the spread of the cholera, and the Chinese news, 
The last couple of days, however, has witnessed an improve- 
ment. The result of the Conference, as regards the effect 
upon Egyptian stocks, has continued to form a leading | 


| 
topic for discussion. | 
iB 
Closing Prices Inc. 
t |] 
66} 74 









































The following are the changes for the week, taking the |} 
latest unoflicial quotations; — 
Closing Prices 
Last Week, this Day. or Dec. 
Dba te FBO os vicincicesssesinervstinnts QD 100d —ceveceee 99 LOL 4. 
Ditto 6% Public Works, 1871 ............ Se UP. saben nese 05 100 + 
Austrian 5% Silver Rentes, lessincometax 664 74xd_........ 
Ditto 4 % Gold Rentes  ..........0cceecereee 844 5) we «=: BAAR 
Brazilian 5 %, 1865. ............s000 965 74 sossesee. O64 7 ' 
SUE ae, EEE, av) csnchceudinnorbevinensins ate mee! Seoninene 963 74 + 4 
SE ie MII connie Sunithive--manasascoocuaniie 954 6ixd Yok O i 1) 
BOROG ANG DF. TATE co cncnencscrsenvenssenen ae = havens 954 6} - 4 
RIETE Tic TIPEEE ss cs actncovacnussehapansesoreiion 934 4 eeenesese 964 74 FO .8 
Coste Rica 7%, IBTZ........s.corercosscsconsessep ae BOD 134 145 
Danubian Principalities 8%, 1867 ......... 105 8xd 10. 8 egy 
Egyptian Darieh Sanieh................0..s000» 573 8} 58 4 + 3 
Ditto 4 % Unified Debt Stock ............ 585 8 ox4 3 - - 
Ditto 5% Preference Stock ....... ...... S25 4 scscsreee B25 3 , 2 
Ditto 5 % State Domains Mortgage sot Sh ceveevves S24 3 z 
Entre Rios 7 %, 1872 ............00. sopensteien 98 10lxd eoccosces 98 101 na 
PM Ks Ss sxe ccuhioossinvnesaavineats SESE —oticasees 106§ 3 + } | 
a te ee ea O45 SAX aacceceee 95 6 r ¢ 
Ditto 4 % Gold Rentes ............cc0cesees 743 oxd oe 743 54 r 
Italian 5 %, 1861 (less income tax) ......... 925 gxd evccoscee 92 § 3 
IIE Tc IEE 05s ca ncccocen stp annand vane nen 104 6xd egaevncns 105 7 + 
IDE Ue ti inte esc nesiansdeessinlicduinxiaten in”  saemeyane 22} 3 j 
eI, I sn cnicesuie apeawant ie. éiimteee 1014 24 : 
IIE OF a SIPET von convecnnrsscaresssosenanant 12 94 eh Dh oh 
WOR IOE. Gs EEO ccengese -vpbsncnarvstnsisenies 11z¢ 12 123 13 + 1 
Ditto Consolidated 5 %, 1872 ..........0 94 bevsewetd 93 3 + 6 
Portuguese 3 *% Bonds, 1858, &.......... .. 48) 9xd ponspaope 453 8 - } 
EE ee it 100} 14xdg... «= LOU 1G ‘a 
PE FE ED dew ncs tnebescddvsanicerdanessonee 89 91 89 91 
SD A 0 WEEE cis ccs bantpamnvemasnndearionecuel BIS DOR aaveccees 895 904 0, ote 
NGS tan EE ey excsevascnensebanecensgkastio’ 924 34 935 } + § 
NIE TM i stciectierctnnsniaeiiied 91 2 eee . 904 1h — } 
NO a MUR vos te siatibcdadeson sub axtenaiinink 903 lz o. 904 9 ; 
BR BE POO secielicde accion ction es 893 90 seseosee 899 90 ee 
i ee 834 44 ‘ . 83 4 4 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 95} 6% 5d 64 beet tte a9 
Ditto 4 % Nicolai Railway Bonds......... 814 2 804 14 — | | 
RRR: Fe np BOW ear co caiasp ine cesisinecrsinn 84 6 86 8 + 2 ) 
EEE SOUT U2... nce sscannvbarsabonptouiooge aan 572 8hxd 574 2 - § TF 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1004 lqxd 1003 14 se a 
Ditto 2 %...... scat aah tle sin oe cah 44 4xd 44 4 
Turkish, 1854 (5 % Egyptian Tribute) ... 85 7 == sessoress 85 7 
BNO Rc DOTR. sisraxsechicddgnscccepsinniine Nt) © oases 66 4 
Ditto 5 %, Ottoman Defence, 1877...... 73 4 73 4 
Ditto 6 %, 1858 (Registered)............... BRT atte cee 264 74 =~ 3 
Ditto 6 %, 1862 Do kocicthitsincalen hae ae 264 74 — 3 
Ditto 5 %, 1863(General Debt)Stamped 7§ 9 = = sesevene. 73 3 — 
Ditto 6 %, 1865 (Stamped)...............22 10 3 cossvesee 94 103 $ 
Ditto 6 Z, 1869 (Stamped)............cceeee 8] 9 covcescee 82 9 — 1% 
Ditto 6 %, 1873 (Stamped) ................08 71 Un | abesecee 778 $ 
Ditto 9 %, Treasury B and C (Reg.)...... 15k 16 secceeees 154 16 ro . 
United States 44 % (par LO2k) ............008 Se uibdaanens 1144 15h + Ub 
Ditto 4 % (par LOTS) 20.0... c0sccosocacosseee 0s 1214 2 Niavennes 123 4 + i 
Drang © -% UmiRad accesecocsevcesconcespeospe sit EME, © | ‘essences & 6} os 
WRINEE © Fine coisawisvsicenaneunstoorsngnnenne SIG 2h ccc cee 324 3 + 1 
Warne SF FMS os. 00s rcisinrs ccccvevernsee 36 8 37 9 + 1 
The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, amounted 
for the week ending July 5 to 1,213,7 18/, being a 
decrease of 10,266/, on the corresponding week of last year. 
RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Week’s Receipts. Half-year to date.t 
TT —. 
Inc. or Dec. on Inc. or Dec. on 
Correspond Correspond- 
ing Week ing Period 
Amount, in 1883. Amount. in 1383. 
& & £ & 
Great Eastern...........00ree0. 63,462 — BO3  rescorsee ove 
Great Northern ..........0..000 69,036 — By2 , s R99 
Great Western .......cccc.cce0s 154,105 — 154,105 — — 
Lancashire and Yorkshire... 72,940 + “ "339 
London and Brighton ......... 46,622 + 46,622 + a 
London, Chatham,and Dover 20,9382 + 26,932 -+ — 
London and North-Western 204,:91 + 204,391 + 47s 
London and South-Western 66,425 + 16,4235 + eT 
t{Manchester,Sheff.,& Lincln. 42,211 + 42,211 + 1,3 
Metropolitan ..........sccssceseee 12,693 + . - 
Metropolitan District ......... 8,041 + 
SUNIL - senbesskassabssasdmeabener 137,028 — eee g 108 
North-Eastern .......-.c.cs00 124,203 — 124,298 — 8,10 
South. Fas‘ern 5,475 + 298 
*Caledonian + 1,271,296 “iia a 
*Glasgow and South-Western 23,640 + 487,762 — lt "nag 
*North Britigh ............s000 DST $F BE cree BET OH 
1,213,718 — 10,266 


* In these cases the aggregate is calculated from the beginning of August 
+ Wegive the agyrexate as published. 





a transfers at 





j| Pet oz; Mexican dollars, 50} 
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CorotaL Ramways.—Grand Trunk stocks relapsed early 
a ; amve tae ng Eye fF litera oc eae 
| in the week, but a very favourable traffic return—owing 
rincipally to a fete at Toronto—caused considerable im- 
t yesterday, and was followed by a further rise 
‘hig morning. The First Preference is 2? higher, owing 
mainly to repurchases. 
Forergy Rartways.—Prices have generally improved, 
secially South American lines. Buenos Ayres Great 


provement y 


387 
eS} 


Southern Stoc 
5 " ry ° . . 

| on each issue, and San Paulo 3. The Obligations are firm 

in sympathy. 

Closing Prices Ine. 
this Day. or Deo. 


Closing Prices 


BRITISH POSSESSIONS, Last Week. 


Bombay and Baroda .,.......seccreeeeseeereees 149 51 socssenee 149 51 —- 
Canad an-Pacific va adit. Kesidee Nee eesun Giles inde 45} 6} tow Ge 45} } — > 
Grand Trunk of Canada .........sscceeseeees 93 § ste i + 

Ditto Third Preference..........s0.eeseeees i 243 5§ 3 
Great Indian Peninsula .......ccccrsereeeses 189 41 —— ae | SO + 2 
Madras 5% ....csseeee Sicegielad, (ae. <. eamicens 126 8 


CoLONIAL GOVERNMENT DEBENTURES.—Prices here show 
a considerable improvement. New South Wales, Queens- 
Jand and South Australian 4 per Cent. Inscribed Stocks 
have risen 4, and Victoria 4 per Cent. 1. 

AmericAN RaILroaD SecuritTiEs.—In the earlier part of 
the week there was a continued fall in these securities, which 
has been followed by a strong rise to-day on receipt of New 

York prices. On balance, however, there has been a sharp 
relapse. Central Pacific Shares are 4 down, Chicago, Mil- 
waukee Stock 3, Denver and Rio Common 3, and the Ist 
Mortgage 6, Lake Shore 4, Louisville and Nashville Stock 
3, New York Central Shares 3, New York, Lake Erie 
2nd Mortgage 5, Pennsylvania Shares 1}, Philadelphia and 
Reading 2}, Union Pacific 3, Wabash Ordinary 3, and the 
|General Mortgage 1. 
| Bayks.—Agra and Alliance Shares have advanced j, 
| Bank of South Australia, Chartered Mercantile, and London 
and County all 1, and Chartered of India, Queensland 
| National, Union of London, and Union of Spain and 
England 4. London Joint Stock Shares are 4 down. 

CANALS AND Docks.—Grand Junction Canal has risen 1, 
jand London and St Katharine Docks Preferences 1. 

COMMERCIAL, INDUSTRIAL, &e.—Crystal Palace Debenture 
| Stock is 1 lower; but Telegraph Construction has ad- 
| vanced 1, 

FinancrAL.{Lanp, &c,—Canada Company have risen 1. 
Gas, Considerable improvement is shown here. Gas 
| Light and Coke A has risen about 34, and the C, D, and E 
| 2, and Imperial Continental 1. 

I LINES,— Amongst British mines Great Laxey have risen 
, The principal movement in foreign mines has been a 
turther fall of 5 in St John del Rey. 
| l'eLEGRAPHS.—Anglo-A merican Ordinary and Preferred 
| have advanced 2 and 14 respectively, and Direct United 
| States te 

Tramways, —Glasgow have risen 4, and London Street }. 
snare ~The following is taken from the circular of Messrs 

ixley and Abell, dated July 10 :— 

, Gold.—Since our last gold has been scarce, and with a good 
205,000 ee have remained steady. The Bank has lost 
| swe In sovereigns for Lisbon, and has not received any of the 

imports, which comprise 4,990/ from Australia, 8,440/ from Val- 
| paraiso, 30,000/ from New Zealand—total, 43,4307. 10,000/ has been 
| Sent per Rohilla to Bombay. 

_Silver.— With drooping Indian exchanges prices have somewhat 
oven wey, and the amount to hand by the Chili steamer was sold 
| tee Since then the market has again been affected by weak 
| 7 cuments of transfers, and by symptoms of a further fall in the 
—— Wire rate, and to-day we give 50jd as the price. 32,000/ has 
| arrived from Buenos Ayres, 26,7001 from Chili, and 37,000/ from 


ar rk. The Peninsular and Oriental steamer takes 62,000/ to 
| ) Day, 





Mexican dollars continued to be inquired after, but with very | 


“ee arrivals the price continues nominal at 50}d per oz. 

J, *xchange.—The India Council yesterday allotted their bills and 
| 67,000 rs a rather lower rate. The sales were :—Bills: Calcutta, 
| Is Td Madees rate, ls 75d ; Bombay, 1,10,000 rs, average rate, 
| Caloutts aaman 5, 19,667 rs, average rate, 1s 7°513d. Transfers : 
| Seinen 0,000 rs, eon rate, 1s 7°533d ; Bombay, 7,50,000 rs, 
transfers ®, Is 7 556d. Tenders for bills at 1s 74d, and for telegraphic 
| telegrs ae Is 734d, and above, receive in full. The last 
1] Ca \ a ain rates from India are 1s 74d Bombay and 
1! tions oo , orm e tor four months’ Bank bills, from China, the quota- 
Quots ‘ 38 94d Hongkong, and 5s lid Shanghai. 

| endien — for Bullion - Gold.—Bar gold, fine, 77s 10d per oz 
| standard on sary containing 20 dwts of silver, 77s 114d per oz 
| rend hited States gold coin, 76s 34d per oz. 

| Containin var silver, fine, 507d per oz standard ; bar silver, 
g © grs gold, ante oz standard; cake silver, 543d 


| count, 3 pet cent, per oz. Quicksilver, 5/ 7s 6d; dis- 
| 


Mimereemansens olin Seah tes tn 


k has risen 1, Central Argentine 34, Mexican | 


———_————————————————— — 
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COURSE OF EXCHANGE. 





| P , 
| Price Negotiated on ’Change., 








July & July 10. 





Money.| Paper. | Money. | Paper 
Sa 








PR esi cictcctincisccnnsiitiaohaniuslios |3 months | 12 S$ 12 4§ 7 12 34 | 12 4 
BNO ehicts bad tid cnaiitscvabcisicelicaasea: | At sight | 12 1412 2) 121$ | 12 2 
| a Juisuadieaetianics 3 months, 20 61 10 | 20 59 | 20 63 
B MOEED "isda naka neshduimeceixbiedsiauibinaxessdaad — 20 6} 20 ¢ 20 60 20 64 
| Frankfort-on-the-Main ........ _ 20 61 20 65 20 6) 20 64 
I dacs icseSG Sues ts ac _ 12 30 ; 12 30 2 35 
c 12 30 12 35 12 3 12 35 
a icay do eouted pained os 12 30 | 123 12 3 12 35 
| Altwer , _ 95 1 f s) 4 2 
[oo P stbcedsduteles sseseasecsensee oof 2: 41} 2 16} 25 4 4 
Se nas oti _ 233 233 23% 238 
| UII desacasanciune ia seceeceeseeeeee] Cheques | 25 17$ | 25 225 | 25 16} | 25 213 
semen istiehiaeseabwenata tee eeeeseeeee.| 3 mMODtHS | 25 375 | 2S 42— 25 36h | 25 41} 
SN GS. Sisk tcdcduccdcebedecdicias —~ 25 383 25 437 5 36, | 25 41 
| Genoa, Naples, Wierd — 25 414 2F 46} 25 0” 25 
| Madrid siothanaiio _ 468 46} 163 46} 
| Barcelona ia = 468 463 163 | 463 
| Cadiz ..... j _ 463 iC} hg | 4632 
I hinsisscinictinnipxanadcigatabietgmiaineinies _ 463 46; 463 | «46 
Seville i 
DW stasis feccetiichrcadeniclaccretaes tal 165 4622 16% | 468 
Malaga lnhadi biabielsdaetnaiae. <a 463 463 462 | 463 
BL ree a a 515 2 L | 52 
| Oporto ........ eeeccces oe | _— 5148 52 51 | 52 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest} Rates of Latest, Rates of 
| Dates | Exchange Dat Exchange 
| { ~ jon Lond’n. wraXeS-' on Lond’n. 
PE iia ciesstan J'ly 1 ) 25.17 chqs| Short lai. a . y 
| Antwerp ......| —..| we i )Adelaide nia 60 dys st 
Amsterdam .... — 9 12°07 - Rio de Janeiro July 2 20d 90 dys st 
Frankfort ....... — 9} 2043 | — Valparaiso - : [_— 
Hamburg ......) — 8) 20425 | — : 
Vienna ........| — 9} 1249 =. |Buenos Ayres) — = 
a -~ 10) 2043 — | a ( ’ 

Do .........0-/ — 10) 2036) Sm date|P ort Elizabeth) — t ' hs 
Hamburg ....... — 9) 2036 | — {Wellington, N - wie j— 
St Petersburg; — 8 243 | — {| Zealand - ji— 
Constantin’ple| — .. | ia i— Yokohama ... Mayl7 3/34 4 m. agt. 
Madrid .........; — 5 47°50 _ Ceylon ..... - = 
LisbOM <<. — 524 | — Bombay an J'ly 1 1 is ) te le- 
Bucharest .. — 2 26°073 — /|Madras ........ 10) 1/74 >graphic 
New York ...... — 10) #83 (60dya st/Calcutta 1¢ 1/74 ) transfera. 

k y 2 = 10 9 —_ 

Melbourne ...| — ...| ) Hong Kong .. I ' 
‘ : Shanghai ..... 10) 5/1} a 
Sydney .......) — ... i f Manila .. = 


! 





| 





NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

Alabama Great Southern —The resolutions for increasing the 
capital 200,000/, in 20,000 6/ per cent. “‘ A” preference shares of 10¢ 
each, have been confirmed. 

Alabama, New Orleans, Texas, and Pacific Junction. — The 
revenue, after providing for interest on the first d es and on 
loans, shows a loss of 51,228/, from which has to be deducted the 
credit balance on December 31, 1882, of 38,155/, leaving a net defi- 
ciency of 13,0722. 

Canadian-Pacific—The company notify that a half-yearly divi- 
dend, at the rate of 5 per cent. per annum—composed of a dividend 
at the rate of 3 per cent., secured by agreement with the Govern- 
ment of Canada, and a supplementary dividend at the rate of 2 per 
cent. provided by the company—will be paid on August 18. 

Dutch Rhenish—For the year ended April 30th the gross receipts 
were 472,617/, as compared with 468,115/ in the previous year, and 
the net amount applicable for dividend 160,757/, against 165,6180. A 
provisional dividend was paid in January last, and a further pay- 
ment of 9s per 20/ share, 3s 7d per 8/ paid share, and Is 4d per 32 


| paid share, is recommended, making a total for the year of 6 


per cent. 

wondon, Brighton, and South Coast.—The accounts for the half- 
year admit of a dividend of 1/ per cent. on the erdinary stock, leaving 
about 8,700/ to be carried forward. 

Manchester, Sheffield, and Lincolnshire—The dividend has been 
announced at the rate of 4 per cent. per annum, carrying forward 
2.8501. At the corresponding period last year the dividend was at 
the rate of 1} per cent., and 2,548/ was carried for ward, 

Metropolitan,—The directors recommend a dividend for the half- 


| year at the rate of 5 per cent. per annum, and carry forward about 


2.5001. 

South-Eastern.—The accounts for the half-year ended 30th June 
admit of a dividend at the rate of 3/ 10s per cent. per annum, leaving 
about 2,000/. At the corresponding period of last year, the distri- 
bution was at the rate of 3 per cent. per annum, and the sum carried 
forward was 8697. 

BANKS. 

Bank of Bombay.—The bank has declared a dividend of 14 per 
cent. for the past year, and carries to reserve 59.000 rupees. 

Birmingham Banking.—The dividend will be at the rate of 20 per 
cent. per annum. 

Birmingham, Dudley, and District.—The directors have decided to 
pay an interim dividend at the rate of 10 per cent. per annum, free 
of income tax. 
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Capital an 7 Counties.—The directors declared a dividend at the, | premium. 


rate of 18 per cent. per annum, free of income tax. 

Central of London.—A dividend is announced at the rate of 10 per 
eent. per annum, free of income tax, 5,000 being added to reserve 
and 3,877! carried forward. 

Exchange 
sum of 5,807 
per annum, 


. ‘ a - no eta 7 
and Discount.—For the half-year there is an available 
| ) and a dividend is proposed at the rate of 10 per cent. 
Liverpool Commercial,—A dividend is announced at the rate of 10 
| per cent. per annum. 

London and Yorkshire.—The directors recommend a dividend for 
the six months at the rate of 5 per cent. per annum, free of income 
tax, or the same rate as last half-year 


Manchester and Liverpool District.—The directors recommend the | 
| usual dividend of 15s per share and bonus of 5s per share, for the | 
half-year ended 30th June. 


National of Wales.—The directors have declared an interim 
dividend of 6 per cent. for the half-year, against 5 per cent. for the 
corresponding period last year. 


Oldham Joint Stoe’.—The directors announce an interim dividend 
for the six months at the rate of 7/ 10s per cent. per annum. 





Provincial Bank of Ireland.—The directors have declared a divi- 
dend at the rate of 12 per cent. per annum for the half-year ended 
30th June, 


Nwansea 


The directors have declared an interim dividerd at the 
usual of 6 per cent. per annum for the past half-year, free of 


income tax. 


Wilts, and Dorset, Banking.—The directors declared the usual mid- 


summer dividend of 1/ per share. 


ASSURANCE COMPANIES. 


half-yearly 
10 per cent. per annum, is now payable. 


| 

| 

i 

| 

| General Lafe and Fire.—The 

} 

: : 

| Manchester Fire.—The directors have dec] 
| 

| 


dividend, at the rate of 


vidend 
cent, per 


ared an interim di 
June 30 at the rate of 10 per 


for the half-year ended 
annum. 


MISCELLANEOUS COMPANIES. 


Faure Electric Accumulator. —Reé — ms for winding up the | 
company voluntarily have been confirmed, and Mr F. Cooper, Mr H. | 
Canning, and Mr R. A. Brown have been appointed liquidators. 


Fore Street Warehouse.—The directors propose a dividend at the 
rate of 5 per cent. per annum, to add 2,500/ to reserve, and carry 
forward 6,8631. 


General Credit and Discount,—For the past six 1 
| is notified at the rate of 5 per cent. per a 


carried forward. 


nonths a dividend 


unum, leaving 10,036/ to be 


Globe Telegraph and Trust.—The company announce a dividend 
of 3s 6d per share, making a total for the year of 4} per cent. 
Improvement and Supply Association, Limited.—Mr Justice | 
me has appointed Mr Flaxman Haydon provisional official liqui- | 
dator. 
Hull Street Tramways.—There is a balance of revenue which 
- ows of a dividend at the rate of 4$ per cent. per annum for the | 
half ~ r, against 3$ per cent. in the corresponding period of 
| last yea 
| John v “ant Son.—An interim dividend at the rate of 7 per 
| eent. per annum has been paid on the preference shares. 
Lion Brewery.—The directors have declared an interim dividend | 
for the half-year ended June 30 at the rate of 10 per cent. per annum, | 
oe 1 tax. 
| 


London and St Katharine Docks.—The directors recommend a | 
| | divid lend at the rate of 3 per cent. per annum, free of income tax, for 
| the half-year ended 30th June, that 2,771/ be carried to rest. 
1,023/ forward. 
' 

| New Westminster Brewery.—The usual interim dividend for the 

| half year ended April 10 has been declared. 


| New Zeala 


/ Loan and a Me reantile A gene 
| } } 1 . ° . e S 
| adopted authorising the issue of 20,000 new 251 each, 
10.000 to be otiered to existing pr ‘optietors at 


a premium of 1/ per 
| share, and the residue to be offered for subse ‘ription in Australia 
| : 


| N orth Metropolitan eda s.—The direet a dividend | 
| at the oz ol ¥ per cent. per annum, carrying forward about 1, 660/, 
| after allowing $,000/ for depreciation and renewal of horse s, of which 
| 1,765/ is carried to horse renewal fund. 
| 
Par son and Co.—The directors recommend a aes at the rate | 
| Of Of per cent. per annum, and carry forward 12,075/ 
Railway Debenture Trust.- 

interim dividend at the rate of 6 per cen . per 

| year ending July 15. 


Peel River Land and Mineral.—The directors 
7 ’ , ‘ aa 
the year s clip of 1883, recommend an int terin 

| O§ oO per cent. per annutn., 


and 


tions have been 


or] 


Resolu 


} 
snares of 


ors announce 


annum for the half- 
from the results of 
dividend at the rate 
| “est Car E ica T'el ’ 1; 

We ust of America Teli ¢ raph,- ~The dire ctors have declared a 
dividend at the rate of 4 per cer 


nt, per annum for the half-year ended 
j Ju ine 3U, , 


| ; 
Albert Palace 








Association, Li ited 


muted 6G per Cent First VW rf 
] e i7rst 2oTriqade 
Debentures Messrs Dimsdale, Fowler Barnard, ; , 9 
e : : aie, Fowler, Barnard, and Co., and 
SST SO Terie, ¢ ; ill 
} € rs ‘ansom, souverie, and Co., will receive subscrip tions at par 
for 100,000/ in bonds of 50/, 1007. 5007 


able by innual drawin rg } "2 1] - ee “y ~ an one ni 
4 y Mstss Uc « = « 70 , ing 
, ngs, commencing July Ist, 1889, at 5 per cent. 
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erence AAT TATA AL ee eT aie 


| intended as a place of recreation and ins truction re sembling ¢] 
| Crystal Palace. 


7 | th » 
~The directors aiid declare 5 the eeeed | through the blooming 


| ti ively little danger 


| means general, and as 


; farmers are a 





en 


es 


[July 12, 1884. 


The company owns the Albert Palace, now approach 


Hing 
constructed upon a site facing 


aero Battersea Park, ant 


vhe 
The company has also acquired the right to a 


lease of some land on which to form a pleasure garden. 


NEW COMPANIES AND CAPITAL. 


The new issues of the week are as under, vendors’ 


shares being 
5S 
deducted, as usual :— 





First 
Capital Payment Further 
Applications. thereon. Liability 
z & z 
Amount previously recorded.......... 62,596,390 
Accident, Disease, and General Insur- 
ance 120,000 ...... 80,000, on OK 
City of Dunedi a Subur rat Gas .iscincss 75,000 — ...00. 30,000 ; 45.000 
Portsmouth Corporation Stock 400,000 160,000 : 240,000 
Melbourne Harbour Trust Loan, at 105 
per Cent. i 250,000 .. 37,500 225,00 
Dundee Police Debenture Stock 500,' 00 500,000. 
Albert Palace Association fale? 100,000 ...... 25,000... 75,000 
Kioyal Silver Mines of Potosi .........00 184,000  secree 33,500 4... 100,500 
1,579,000 
TO GONG 1 LOGE snciniesiidercccctives 64,175,390 


54,° 345,459 
76,650,099 


The corresponding total in 1883 was 
The corresponding total in 18S2 was 

Dundee Police 34 per Cent. Debenture Stock, and Dundee Water 
34 per Cent. Debenture Stock. —The Dundee Police Commissioners 
and the Dundee Water Commissioners invite applications for 
500,000/, in sums of 20/ and upwards , atthe minimum price of par. 
The assessing power of the Commissioners is 3s 3d inthe £, ona 
rateable valuation which exceeds 600,000/, and the existing debt is 
provided for by large and valuable prope rties, and few duties. The 
security applicable to the water stock is also of an exc 
character. 


oo 
Lient 


Melbourne Harbour Trust Commissioners, 5 per Cent. Debentures. — 
The National Bank of Australasia and the Commercial Bank of 
Australia, as agents for the Commissioners, invite tenders until 2 
o'clock on 15th inst., for 250,000/, in bonds of 100/, 500/, and 1,000/ 
each. The ee price is 1051 per cent., and the principal is 
repays able Ist July, 1909. The loan will be secured upon the e 
of the trust, which last year amounted to 104,000/, having increased 
from 44,435/ in 1877. The money is required to improve the port of 
Melbourne. 

Metropolitan Freehold Land. 
the 15th inst., 


»>revenu 


—The share list closes on Tuesd Ly, 


both for town and country. 


Stock.—The Ni ational ere 
vincial Bank of England will receive tenders until 10 o’clock on 15 

July for 400,000/, at a minimum price of 96 per cent., and forming 
part of an authorised issue of 540,000/. The rateable value of the 
borough has doubled in the last 17 years, and now amounts to up 
wards of 190,000/, while the debts of the C orpor sation are 305,220), 
the whole of which, with the exc eption of 13,140/, are to be paid out 
of the proce eds of the present issue. The loan is to be rede emed at 
par on Ist Janu: wry, oa by means of a sinking fund, and the books 
are to be kept at the National Provincial Bank o f England, London. 


Mine ae Potosi, Bolivia, Limited. Capital, 
in 30,000 preference shares of 10/ each, anc 50.000 deferred shat § ol 
50/ each, the latter to be allotted to the vendors fully paid, Of the 
preference shares, 6,600 are allotted fully paid, as part payment, 
10.000 are retained in reserve to be issued with the consent oF the 
shareholders, and 13,400 form the present issue, of which 7,000 ar 
stated to have been applied for in Bolivia. The compa ny 1s formed 
to cone eke and work some silver mines in the “ Silver Hill ” of Potos!, 
for which the price to be paid is 66,000/ in preference shares, 19,000 


and the whole of the deferred shares. 


Portsmouth c orpore ation 3h per Cent 


y 


_ r 
Roya l Silver £50.000/, 


n Bis 
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THE CORN TRADE. 


Marx Dane, Fripay Evenine. 
During the last two or three days the weather has been broken 
and unsettled, with frequent thunderstorms, accompanied n som 
instances with heavy rains. Bu the hot, forcing weather that pr 
vailed so in terrupted ly for some time previously has brou : , 
wheat crops in the princ ipal agricultural districts of England sat 
‘Lhe change will, therefore, be of con ira 
to the wheat now. thi is reported that in me 
places the wheat has been laid by the storms, but this is by no 
bright sunshine, with fine drying winds hav9 
followed, there is not likely to be much harm. The trade remains 
dull, and the tone de pressed under the weather influence, and ti 
week the movement of supplies has also tended to weaken 
The stock returns for ] zondon, 405,000 qrs wheat, and 330, 00d sacks 
of flour, ag ainst 475,000 qrs of wheat. inn 409.000 sac ks of flou r last 
year. W heat stocks at the principal outports are also mu h reduced, 
but they are still considered as ample in comparison with the moa a 
rate consumption and large production in this country and abroa 
Arrivals otf coast have beer “no numerous, but the quantity on passagt 
is still well kept up. English whe a as usual at this period, when 
good deal engaged in the fields, is now sent to market 
sparingly, and is consequently fairly steady in value, but foreign 





pr ces, 











—— 


A CE ELA CCIE 








a 
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July a, 1884.) 


1 supplies at hand, is cheaper 
i floating. Sales of 





where sales are effected, 


+ 





ae a ed. Californian arrival has sold at 37s 14d. In wheat, | 

: a there has been very little doing. No. 2 Calcutta Club, June 

yf lading, via Canal, has been sold at 35s to 35s 3d, and July-Aug., 
No. 1 Bombay, June-July, 373 9d. Flour still much | 


nd only really fine qualities 


ull 


are saleable. 
s rather lower on the spot, and is also reduced about 3d 
aryoes, but closed slightly steadier, with business in 


on passage, at 24s 6d 


usi 





eina ] positions. 99 
Azoff, June, bulk of ae 
terms. Beans and peas meet a quiet demand at steady rates. Oats 
arrived very largely in London, but have not depressed 

| 


have aga 
eg materially. At this period home-grown supplies usually fal 
se the requirements of foreign. 


r to sell, and stand out against reduced bids. 


é 


are Lot tpt 





IRON AND COAL TRADES. 





The Glasgow warrant market continues inactive, and yesterday's 
t 41s $id is a shade under that of the previous Friday. 


1ota Z 

At Middlesbro’ business has become slsaker, but rates for No. 3 are 

nominally unchanged at 36s 9d for prompt, and 37s for forward 
| delivery. According to /ron, there is no improvement in the 


manufactured iron market. Consumers are holding aloof in the 
Y he recent reductions in wages will bring down prices ; 
itmakers are firm, being inclined rather to produce less than 
uce their rates. There is no change in the finished iron 
the North, prices being the same as last week. All the 

more or less fitful in their working, and none of 
n full operation at any time. Quotations are :—Common 





x angles, 5( 2s 6d; sheets, 6/ 15s; ship plates, 5/; girder 
plates, 6/; angle iron realises 4/ 17s 6d; bars, 
/ 2s 6d per ton, less the usual commission, an¢ 
The Lancashire manufac 


5s; boiler 





% 5s: boiler plat 3, 6 
leuivered to Tyne shipyards or wharves. 


t red iron trade continues quiet so far as the actual weight of 
|; business doing is concerned, 1} vat rather more inquiry is reported, and | 
}; merchants are showing more disposition to give out orders. am re 

are still sellers in the market who would be open to accept good | 

specifications at about 5¢ 123 6d for bars delivered into the 

Manchester district, and some of the common brands could 

be got at under this figure, but the better class 

makers of both local and North Staffordshire bars are, if anything, 
| Showing increased firmness in holding for 5/ 15s as their minimum 
pri Merchants in North Staffordshire are still waiting for the 
resuits of the qu — meetings before placing orders on next 


al 

1} 4 for the home market. There are signs of a better 
}| demand springing up sei » long, and, indeed, there is already some 
1; 9 vement in that respect. Most of the mills are employed | 
‘our or five tarns a-week. Large sections are in steady request, but the 


ul tor merchant iron, plates, and hoops is still restricted, although 


i 
nnt 
Un 








}; Bot more than it has been for several weeks. Prices for finished iron 
| 3 firm, makers being tempted b ry heavy specifications | 
a iersell each other with lots for immediate delivery. 
J) ne Wolver] impton meeting on Waedeneday was not conspicuous | 
lor the orders that were taken off ’change. Buyers largely postp oned 
vusin : ntil after the Birmingham quarterly meeting should be 
os Fe G d not appear, however, that there were any great | 
| *r of orders to place on any terms. The finished hardware 


| eae nly in a languid state, the demand being very limited, 
{| “Specially for export. Prices are accordingly much cut up by 
1ufacturers in the endeavour to secure what business is 
|| Sore, and no unprovement is visible in any branc has yet. <A sub- 
j “antial revival in trade is required before pric es will return in many 
urly remune rative level. The tin- plate trade of South 
" is displayed no forward movement during the week. 
iz es of coal are unchanged, but the hot weather has lessened the 
iousehold descriptions. 








THE COTTON TRADE. 





| _ 
LIVERPOOL.—Juty 10 
' otton has been in limited demand throughout the week, and 
Ay ns generally are reduced. Sea Island is in small request at | 
ae tes 1 American the sales are unusually small, and 
lin 7 8 ate reduced gd p r lb. In Brazilian the business continues 
om ut quotable change in prices. Egyptian has been in 
a and, and freely offered ; quotations of “ good fair” and 
the ones re ree iced 4d per lb. Peruvian is dull of sale at 
ay f ttions. West Indian and African are without change. 


a has been in moderate request, and, with some Ee ssure 
» Prices have been irregular, and quotations are generally pd 





er lb ] wer 

Ir 3 ~ res. —The market during the week has been dull and 

to ie Sati — show a decline of ;d for the near, and ,4d | 
D *) Tor the distant positions. " The closing values are— 

6 Sane ‘an, any port, Lm.c, July, 6 11d3 July-August, 


: st September, 643d ; September, 63{d ; September-Octo- 
* 5 October-November, 6d; November-December, 5,%d; 








in Australian, off coast, have | 
, Q7 A }sd to 38s, usual conditions, and 38s 6d full out- | 


Maize, with | 


Barley has maintained steady | 
Oran, August shipment, has sold at 22s; | 
f lading and Danubian, quoted 22s, usual c.i.f. 


In this view holders | 


6d to 51 5s: best bars, 5/ 15a: ship angles, 4/ 17s 6d ; | 
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Thithwat + 
AVUALU Wii 


| December-January, 5§¢d per lb. In Surats th 

have been reporte 4 :—Dhollerah, g., £.c., July delivery, 

May-June shipment, Suez, 4}3d per Ib. ; 
The salesof the week amount to 33,510 bales, of whi 





g¢ transactions 


t d and 


*h 990 are 


| On speculation, and 1,460 declared for expert; the forwarded is 


10,710 bales, of which 5,030 are American, 1,050 Br raziliat i, 
tian, 20 Peruvian, and 4,110 bales East Indian, which 
takings of the trade 41,770 bales. 


PRICES CURRENT. 


} 
| 
j 


} 
} 
| —-- acenererensntanasonsciteestagprenennsttsinisis 
j 
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500 Eg 


5 
the 
make Lae 


} 1883 1882, 
| Deocripticse Sle le lBeli Si sis lsisisisiz 
Sigddhif@ichéicgin lt Big is §i£/8 
j - = © . =~ «} 
| vediaceeiaas jim — 
| —~ — —- —-/ —.- | —- | ___/ —_ | ——_ |_. 
American. d d d d d d d d d d d d 
| Sea Island ... per Ib 21 2 °4 2¢ le 17 (l64 [17% 119 
Florida ditto .. 1 214) 22 124 | 23 4 14h } 154 144 1 16 
G.O.|:LM! Mid G.M.IM F.G.O0.\L.M..G.M. G.O LM G.M 
DR ccciecnans | By 63} 6 6%) 64) 63 48) 5h! 53 «) OF (74 

Mobile ....... saameed sane ; ; . Ga 6a 62574 

 apesiiviniaiconn 63 | 53! 6b) 6b) OF] 6%) 5a! 5h) 5H) OF! 6S | 74 

Orleans ........000.) 58 | 5is) 6 | Gre 6%) GR Bh) Sy) 5a) Oh) OBI TH 

Brazilian. Mid MF} Fr. |G.F | Gd. )Fne.))M.F.} Fr. | Gd. M.F) Fr. | Gd. 

Pernambuco, &¢..../ ... | 5 th. 5} | 58 i 7A 
| Ceara, Aracaty, &c.| ... | ... 64; 6) ... on es 53 7} 

ER ere wes 5} 6 eae A ae 54) 5% f 7h 

Rio Grande | 64 5g 7a 

Bahia, Aracaju, &e 3 a oe 

PO sitnindiencniccnt des oe | CF] 68 g 7 i 

Maranham ............; .. | 53 | 64) 63 53 | 62 7 74) 73) 72 

egyptian—Gallini.} ... {| ... «- | 10 [18 | 143 owe ine: Pn 9 ills 
Ditto Brown .. 43 | 6 38 74 74 94 64 74 . s4 a)’ 
| Ditto White mt in | ORLA 74) 74 OF) 7G). | 8 BR 
| West Indian, & 
| Fiji Sea Island ‘e . | 36 117 | 18 | 20 
| Tahiti Sea Island «. | 13/18) ;14 [16 | 16 11 | 11$ | 124 10h 1112 

West Indian ........./ ... an 6 63 i a an i 7§ 
| Haytien ; 
| La Guayran ; a ome a ; 

Peruvian—Rough i 63 | 78) 8% 4 7§ ) 8$ OY, 
| Ditto Smooth . | 6] 6h} 6S! € 1] 6} ik Th 
| Ditto Sea Island) 13 | 13} |; 14/15 | 174/19 11 } 114 : h 114 134 

African sa 64 53 5} 63 43 6 e4 
East Indian. 

Surat Hingur gh’t; .. ~_ oe 5 53) 52 64 
| ne Dharwar) .. ae 44 43 6 i; b} 
| M. Gin Broach! .. ° : 5 55 5 63 
| Da yl rah 33; 3§ Sui 48 4 g, } } j 4,548 5f 
| Oomrawuttee ...i 3%) 32) 88) 44) 48) 58 o} Siti 43 | 48) 48 | Bb 
Vernvel, 6d. «:.. 34] 33%) 88! 44) 48 5 4g 4b 4g 5} 
| Comptah 333; 3%/ 38 4 4 34; 33 4 4 $2 5} 

Scinde intel eee oe | Oye! OF Se) < 3h a 45 

Bengal . 33 | Si) 4 43 333 s 44 
| Rangoon bs ee 34 % 4% 
| Madras—Tinnevily; ... | «. 54) 52 43 bg , 
| Westenra 4: 43 : 4 5 63 
| 

IuporTs, Exports, Consumption, &c. 
| 1Ss4. 883 
ba bales 

Imports from Jan. 1 to July 10 csecsececeee oe 3,315 (843 4 ) 
| Exports from Jan. 1 to July 10 ... wean 193,747 8,277 
| Stock, July 10..... ; ° 557,480 0 
| Consumption from Jan. l to. July 10 ........ 1,869 ) 2U 

The above figures show :— 

| A decrease of imports compared with the same date last year of ales = 84,380 
| A de rease of quantity taken for consumption of 26,010 
An increase of actual exports of. 20,4 
A ne t de rease in stock of..... 14/,530 


15.940 } ales. Th 


| In speculation there is an increase of 

! rea 

this week have amou ited to 77,7 
+ late) is 144 00 bales, against 196,000 bales at 


} advices to “at 


| ponding period last year. 


| , — 
LONDON. JULY 10. 

Annexed is a portion of the circular issued this we 
ton Brokers’ Association : 


| London Cot aie : 5 2 
The market has again been flat, and the sales are in 


wing given way yd per Ib for East India, and ab 


pric es hi 
American futurés. 


Fair 








American cotton reported at sea for Great Britain (includ 


e imports 


701 bales, and the quant ty of 


ing c able 


the corre 
uie corre- 


Prices of 
Good Fair 
Same time 


iss3. | 1882. 


per bb per “th 
d d 
$ 5 3 
4} 5% 
4%, 6 
42 5 
4 5} 
3 43 
4 4} 
44 58 
4} &} 
4% 53 
48 54 
oe 
33 34 
33 45 
ot 4 
6 8 
6 

5} 6 
4 63 
15 15 
ll 13 


bout 6,000 


est quota- 


. Ord. Mid. | 4, an Good to 
Descriptions. to Mid. Fair | ° ; 0 ‘ ~— 
hir. 
ct a erth per ft ps r tb per | 
| c d d C d d d 
| Surat—Hingun phan soil sie Ga @ 5 f ? 3 
Sawginned 1 DI arwar .. ese 44 4} 5 
| t dl Broach, cau ‘in a f 5% 
M cnine-gibon 
Dhoilerah 83) 8% 48) 48 
j Oomraw uttee ‘ 3 tf : , ‘ a3 
o 
| Mangar ne “3 ; . 3 ; 
| Comptan -. én : 3 ; 4s 
| Madras-Tinnevelly 4 4 8) BN 
j Western . tos see oF $4 of 44 
| Northern sacunaceee ite ‘na ee it $} 5 >} 
“ > 
Coconada . eescneceeseres oes a | : 4 43 ee tae 
| Coit mbatore, Salem, KC.....--) se see 4 48 6 B63 
| Sine | -. wf i BR fe 
Bengal .. oe eececcessee] con ans ion 3 is 3y : is 45 
Rangoon. ; . eeaeenes tee nee sy ." 8h as 7s 
West India. side cesneneneee) tetas 53} 6 6} 7 
CUIDD ccccccccccecscccecccconsccevenes eee &3 4 43 44 5} 64 
Africar . a atieailalate dni . a 4} ) 3 6 : 
n 53 «6 Og 
| Australi an and i Fiji senccesscensee] coe one | OS 5 e 
} Sea Island kinds ..........-+se0+) s+ 7 - " 1s 19 20 
| Tahiti ; ect se ove 2 ‘ 
i - 
| The sales to arrive and for forward delivery are al 
bales :— American, any pom me m.c., the wr wing are the lat 
Aus gust- wept emi: 


—July, Grad; July-August, Geid ; 


| } 
| tions : 
$d; Septe frm. October, 6}7d; October 


Septe mbe es 64 


1 
6d ; Nove! mber- December, 6S<ds 


December-January, 5{ $d. 


er, 6)jd; 


November, 


a Sa NET OEP 


aera 


ae renner rere ear oe 
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| and mohair. Tle home trade keeps fa: 


a 


852 THE 


Imports and De.tvertes from January 1, with Stock on hand. 


| 














Surat Ti Bengal! other 

inne- |. p-, the 
and Madras. relley. & Ran Kinds. Total 

Scinde. ° soon, 

: “bales. bales. bales bales. bales. bales. 
1884 66,725 31,034 23,064 91,210 2.555 | 214,688 
- | gem 28 007 oe ‘ 5 71397 
) 2d to Jul ) 883 77,802 17,627 12,317 1,260 {171,397 
Imy orted to uly 1¢ j cae 77 049 25 515 10,839 2,457 | 204,682 
(1884; 62 34,755 29,7 | 3 “ ; ne 
livere< 5 Julys {1883 76,165 35.044 8.657 i oS 6,102 
Delivered to J y oe a 66.0 91 #12 , OR4 63.745 ¥ 120 177,001 
: a 1884, 7,866 ; 20,071 8.048) 15,024 1,579 , 53,488 
Stock, July 10 } 188 8,057 12,042 9,212 21,640 1,163 62,114 
aan a: isso) 13.474} 13,208 3,664 37,739! 1,450 35 





' 
j 
| 
j 
j 
i 


E. I. Corros known to be Artoat to Evrore by Latest 


Ae 





Londe Liver- | — Foreign) Total | Total 
sondon. pool. Orders | Ports. 134. 1883. 
Fr m— bales bales. | bales. | bales. _ bales. bales. 
Bombay sun sind ciara 8,50 . 65,570 | 100,985 165,055 , 151,570 
Kurrachee ; eee | { : o 
Madras and Coconada ........ 323 : | | 8,743 250 
Ceylon and Tuticorin........... 2,062 me | ‘ aiue 
Calcutta sécaesineke 5,253 : | 8,300 19,067 
Rangoon | 
‘hina 
1884 118,028 191,736 #3 
1883 102,320 170,887 





MANCHESTER, Jv ty 10. 


Our market has not improved in tone since last week ; prices 
nominally are the same, but the turn is in buyers’ favour. The 
demand for export yarns has been quiet for all markets, but quota- 
tions show only a small decline. For home trade yarns the transac- 
tions have been only of trifling amount. In this branch of the market 
the prospect of the Burnley strike being prolonged has had a 
depressing influence, and in some instances business has been done 
at a reduction of 4d to 4d per lb below last week’s sales. In 
cloth there is less irregularity than in yarns, but the trade for the 
Eastern ports is still very unsatisfactory, and for smaller markets 
merchants are only buying in small quantities. Burnley lumps may 
be quoted 3d per piece dearer, but the advance is difficult to get. In 
shirtings the inquiry chiefly rans on common and medium qualities. 
The better grades are little sought after, but prices have not appreci- 
ably altered. For heavy goods orders have been scarce, though 
generally last Friday’s quotations may be repeated. ; 

(I.) CompaRaTIve STATEMENT of the Corron TRADE. 


oe Previous Weeks in 1884. 
Price 
JGlF tees Gk ba ee 
10, Price,, Price,| Price,! Price,| Price, 
1884. July June June June} June 
26. 19. 12, 5. 






sdis dis dis disdisad 





Raw Cotton—Upland middling........perlb| 062,064 065, 0 680 63/0 6% 
— Ditto, good middling ...... 0 68:0 64,064 0 64,065) 06% 
— 7 rnambuco fair.......... : 0 6f 8 64) 063) 06%, 064) 0 6% 
“ss itto, } 3 


: good fair... — 06%'06% 0 6f 0 6} 
Yarns—No.40 Mule-twist fair,2nd quality...| 0 93 0 92/0 98 0 930 94 0 9 
No. 38 Water twist, 









34 1 

97-in, 72 reed, _—ditte 5 Ibs 2 ozs...) 6 14/5 14/5 1b & 14 65 14) 6 if 

89-in, 60 reed, Gold End Shirtings, 37} A 

yards, 8 Ibs 4 ozs....... pesaees eaten 7 49°7 4417 3)7 317 4317 4 

6 reed, ditto, ditto, 8 Ibs 12 ozs........)8 14 8 1458 0/8 0/8 1418 1h 

72 reed, ditto, ditto, 9 lbs 5 ozs.........9 74 9 74,9 61/9 6|9 749 7h 

39-in, 44 reed, Red End Long Cloth, 36 o 
yards 9 lbs Va oie sane 


60'60:60'6 0:6 O0;}6 O 


(11.) Comparison with Previous Years. 




















Price, Corresponding Week in 
July 10, F 
1854. | 1883. | 1882. | 1881. | 1880. | 1879, 
: e 4.18 816.4 8 a sdisad 
Raw Cotton—Upland, middling....perlb) 0 63° 054)07 |06% 062/0 6} | 
_ Ditto, good middling ..... O 6§ 0 53}073'0 63071 )0 7 
— Pernambus i ee O 6§ 055!) 07%) 0 6 07%'0 7 
i Ditto, good fair.............. 0 63:064)0 78 0 64 07% ;0 7} 
Yarns No. 40 Mule-twist,fair,2nd quality! 0 9% | 0 9% | 9 10; 0 104 0 114) 0 94 
— No. 38 Water-twist, ditto O 9109 |} 0104.0 9 0108 0 9 
| 26-in, 66 reed, Printer, 29 yds,4Ibs2o0zs| 4 hi 40 14 614 4/4 8)j 3 10) 
| 27-in, 72 reed, ditto, 5lbs2ozs) 6 1 60 6 61/6 715 Bi 4 
89-in, 60 reed, Gold End Shirtings, 374 : : ete 
Yards, & Ibs 4 OB ......-......0..00000000] 7 43)70-'7 O17 2018 © 6 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 8 14177418 8 : 74 8 é 9 
| 40-in, 72 reed, ditto, ditto, 9lbs5 ozs .. 9 74 9 44 10 91045 9 619 6 
| 39-in, 44 reed, Red End Long Cloth, 36 
bE Fit natinisate. inutiad 62 166 | 666916060 
| 
| —_——. ——— $$. —— 
my 
THE WOOL TRADE, 
| A temporary flatness has come over the Bradford market. Con- 
sumers have been graduall 


advance, until now they are thoroughly stocked 
stock of wool in the market is now abund 
freely in the country. Consequently, there are 
buyers, and although values have 
prices is slightly in favour of buyers. The export yarn people are 
still busy, but owing to the high quotations of spinne ; rs 
under contract for several mont} Aa cea hemos 


ns to come, not much 
ae 4 tor seve! ome, new 
is passing. There is still a demand fo 


. Meanwhile, the 


more sellers than 


business 
re lustre yarns, both worsted 
irly good, and prices steady, 
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| Among manufacturers machinery is all employed, anda few yy, 
paratory orders for next spring season have been given out. The 
tendency is clearly towards bright fabrics, and a good season’s trade 


is confidently looked for. 

Messrs Jacomb and Son report that the market for colonial y ool 
has been very quiet since the close of the large auctions here on the 
12th of June. Probably not more than 600 bales have chan ved 
hands, at prices a trifle over the auction currency ; a much laser 
business might have been done, but holders have generally been tis. 
inclined to meet the market. In sympathy with the 


improved 


| position of domestic wools, there has been a good inquiry for cross 

| bred descriptions, and it would seem that the bottom has at length 
| been reached in the now so long declining values of coarse wools, 
| Trade in most ef our woollen districts is reported good ; it is to be 
| hoped that the outbreak of cholera may not further extend, to the 





injury of trade in France. In the August-September sales last year 
401,898 bales were catalogued ; the present net first hand stock in 
this market is little over 260,000 bales; thus the supplies of the 
latter months of this year may run lighter than last. 





JUTE, HEMP, AND FLAX TRADES 


The trade reports from Dundee continue unfavourable 
jute goods and yarns. Calcutta advices, per telegram, show a firmer 
market. Sales have been made in new crop, to arrive, in Dundee 
rather above the recent extremely depressed quotations, in luding 
7,000 bales first native marks, August-September shipment, at 12/5s 
to 12/ 10s for Dundee, but 10/ 15s accepted for 1883-4 crop. 5,000 
bales other marks, including RB No. 2, new crop, August to Septem- 
ber at 147 5s for London. About 7,000 bales said to be sold in 
dock, prices not given. Some rejections brought only 7/ 10s, cf. 
andi. The London market has been without excitement. 

Messrs George Armitstead and Co., in their weekly circular, dated 
Dundee,July 8th, say:—“The flax market remains without particular 
change ; there is a moderate demand for parcels on the spot of good 
medium quality, and for such prices are well maintained, but 
common sorts are somewhat neglected. The first of the . 
angel goods have now arrived, and the tows are considered fairly 
satisfactory ; the flax has scarcely been seen as yet. The 
during the week comprise three steamers from Riga and two from 
Archangel. Continental advices report that flax pulling is now 
general, and the crop is likely to give an average result. In Ireland 
timely rains have fallen, and improved the appearance of the crop. 
The Russian markets continue quiet, but firm.” 

By telegram from Manila, dated July 5th, the market for hemp is 
quoted dearer. The week’s receipts were 5,000 bales, against the 
same quantity last year. Holders are asking higher rates here, 
which tends to restrict operations. Brown hemp has sold at 31/ 10s 
per ton. 

Messrs Barber Brothers report this week :—‘ We are at last 
enabled to report a considerable improvement in the market for 
Manila ; a good business has been done at an advance « f fully 20s 
per ton, and at the close very little offers, and still higher prices are 
The cause of the better demand here has been an 


as regards 





irrivais 


2 ee 


cee ESD 


advance 
in the price of Manila, where, owing to the action of strong spe cula- 
tive buyers, the price has been put up 30s per ton, and little hemp 
can be bought even at the present quotation.” 


TRADE. 


The business done in leather during the week has been moderate. 
| A good demand exists for several articles, but the stocks are small, 
which necessarily limits trade. English butts, light dressing hides, 
English horse hides, light calf skins, and light shoulders are scarce. 
Prices are very firm. 
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COLONIAL AND FOREIGN PRODUCE MARKET. 
For Report or THis Day's MARKET SEB “ l’OSTSCRIPT.” 
MincinG LANE, FRiDAY. 


SuGAr.—There has been increased confidence on the part of the 
refiners, who have secured supplies of West India freely at current 
low rates. Crystallised attracts more attention, prices of these an¢ 
Muscovado sugar being firmer. A few sales are reported in low 
brown Eastern sorts, chiefly native Penang, at a slight recovery On 
the depressed quotations of last week. Beet sugar is firmer, with 
some partial speculative demand, quotations for early shipment 
| showing a hardening tendency. The 1884-5 supply still promise 
| to exceed that of any“ former season. A large quantity of we 
| India has sold with the floating cargoes reported under the usual 
head. Sales on the spot to yesterday, including the parceis by 
| auction, 1,586 casks, and about 800 casks Barbadoes, particulars not 
given, The quotations of the latter known are I4s to 15s 6a ; ¢ry® 
tallised yellow, 19s to 19s 34; various qualities of refining, 11* - 
13s 6d ; crystallised Demerara, 18s 9d to 22s ; syrups, 10s to 14s per 
cwt. The stock of West India sugar in London is now 35,800 tons, 
or 12,000 tons larger than in 1883. Official returns of the Board of 
Trade for six months give an aggregate increase in the impors of 
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oar into the United Kingdom as nearly 37,000 tons, including pekoe sold from 1s 11d to 2s 4d. 5,300 packages catalogued. of 
nee oes relned. Ceylon 486 packages sold, including pekoe at 11d to ls Thd | er Ib. 
Sugar to July 8, with Srocxs on hand. Kice.—The market has been steady, but holders are not sellers of 


Iurorts and DELIVERIES 








1884. 1883. 1882. 1881. 

Imported tons 212,100 . 190,500 . 197,000 . 178,000 

Delivered 187,600 .., 193,800... 163,000... 163,500 

Stock ; . 10,750 95,220 eos 203,250 ... 81,500 

St wk (UK ... 290,700 .. 247,01 0 — .. 183,400 
Madras lag pr cwt 3/3 9/0 . 12/0 13/6... 13/6 15/0... 15/0 16.6 
Crvstal ‘sed Demerara... 19/0 24/0 ... 25/0 27/6 ... 26/0 29/0... 29/0 32/0 

Beat, 88 per cenit f.0.b.... 14/0 14/14 ...20/44 20/6 .. 22/0 22/3... 24/0 
' loaves, f.0.b. 20/ 20/3 ... 26/0 26/3... 29/8 29/9... none. 


Fine Fret 


The business by private contract includes 3,000 bags 


r ° 

] wry 
lag 

J AGE! Y 


g od cane at os. 


Penang. -Avout $00 tons native brown sold at 83 3d; some 
lay up to 836d, and a small parcel of white crystallised 


rday 


yeste 


Two of St Kitt’s, 1,057 casks 90 tierces 476 


Fi » » Cardoes. th . i 
C'hree cargoes other West India, 


harrels, sold at 12s 3d and 12s 6d. 
includ 5. 
11s 6d, all for the United Kingdom. 
Refined.—There is now a more general demand. 
better kinds of pieces are rather dearer. Production has been 
en account of the holidays. Here quotations all round are 
without material change. New cut loaves, Scharwt’s make, have 
A steady business in foreign laaves. Fine French, 
%s to 20s 3d ; fine Dutch at 193 6d per ewt, f.o.b. at Amsterdam. 
Beet was depressed until Wednesday, The market since then re- 
covered, 14s to 14s 14d being paid for July, and l4s 14d to 14s 3d 
New crop firmer at 14s 6d to 14s 74d per ewt, f.o.b. 
in active demand. The reported sales are about 1,500 
st India, including Demerara at 1s 53d to Is 6d per 
Jamaica sold at steady rates. 1,000 puncheons St 


ing 
ing 


the 


j 
ly cred 
reaucee 


gold at 23s 6d 


August 
Rem is In 
puncheons We 


I! gaulon 


pro = om ' ' 
Vincent on the spot and to arrive included in the above, prices not | 
given. . ; 

Cocoa.—A flat market for West India, and at the public sales 


A 
prices receded Is to 3e, Grenada showing the greater decline. 710 
bags of the latter partly sold at 62s to 67s; good, 68s. 1,180 bags 
Trinidad nearly half found buyers: middling to good, 75s to 78s ; 
fine, 78s 6d to 83s ; a few very fine, 92s. 77 bags other West India 
were chiefly withdrawn, one lot fine selling at 66s 6d. 294 bags 
Ceylon rather more than half sold, 80s for good, and 73s for No. 2. 
370 bags Carupano were bought in, a small quantity selling at 83s 6d. 
Guayaquil continues in demand. 1,332 bags part sold at tirmer 
rates, ranging from 74s to 80s ; Ariba, 80s to 82s ; also several parcels 
by private contract 

Corrre.—A heavy decline in Havre has caused some depression 
here, and although there has been a partial recovery, the demand is 
still restricted, and the market dull. Of the supplies brought 
forward, only part was realised, prices ruling generally 1s to 1s 6d 
lower, except for desirable qualities. 380 casks 134 barrels and 
bags plantation Ceylon about two-thirds sold: common to low 
middling, 54s to 60s; middling dull to colory, 61s to 64%; good 
middling to fine, 65s to 70s 6d; bold, 75s 6d to 89s; a few lots 
superior, 97s 6d to 105s, 676 casks 1,213 bags East India about half 
sold, good bold qualities steadily, ordinary easier. Coorg, &c., low 
middling to middling, 57s 6d to 62s ; good to fine middling, 72s to 
778; and bold, 86s 6d to 88s 6d; fine Neilgherry, 91s 6d to 100s. 
111 half-bales Mocha were bought in at 82s for long berry and 82s to 
Sos for short, 37 packages Jamaica at 40s to 46s 6d for good and 
line ordinary. Of 8,138 bags foreign barely half found buyers. Costa 
Rica ordinary to low middling, 47s to 51s ; middling, 52s to 55s 6d ; 
good tofine grey and colory, 58s to 63s. Guatimala foxey greenish, 
46s to 48s 6d; rather bold yellowish, 50s 6d to 51s; fine ordinary to 
‘ow mniddling grey, 49s to 51s 6d; good middling, 57s to 58s. 
Honduras good and fine bold, 73s to 91s. A few lots washed Rio 
Lew crop sold at 55s, but mostly bought in at 58s. Privately, Rio 
a8 met little inquiry, the only business reported being 1,000 bags 
including ordinary first regular at 47s. Brazil telegrams give some 
increase in daily receipts at Rio, but a falling off at Santos. At both 
ports stocks are reduced. The statistical returns for June compare 
favourably with last year, showing further extension of deliveries 
and decrease of imports into the kingdom. On the half-year the 
increase in the former is 6,030 tons, and in the latter the decrease is 
14,140 tons. The stock in Europe has been reduced about 2,500 
tons, but is still in excess of last year’s at this time. 


TuPorts and Dr.ivertes of Corrssz to July 8, with Stocks on hand. 


: 1884, 1883. 1882. 1881 
Dees bvistlaiininaatas tons 81,600 36,310 ... 35,840 ... 32,000 
4 a for home consumptn, TREO) cae 6,780 8,080 ... 8,420 
Stock export vee 20,788... 0 18930 19,320 ... 19,030 
Mid ui. srstseseceeseeseseees 20,000 .,, 29,360 .,. 20,430 ... 17,400 
 PlantationCeylon...percwt 60/ to 65/ ... 77/to 82/ ... 66/ to 73/ 84/ to 90/ 


Delivered }; a de ; : s , 
‘ last week 950 tons, including 694 tons for exportation, against a total of 


about 780 tons last year, and 1,140 tons in 1382. 


ae aoe soon cargo of new season’s congous, per Ghazee, 
Gini pe eat ee: and two further cargoes, per Oopack and 
9.500.600 +e ve that and Monday, giving a total fresh supply of 
dull, demstane agg have been largely offered, and have met a 
Guest ome sale at irregular and easier prices, except for fine and 
amounted ry en are scarce and firm. The auctions have 
vices raled enaies packages, principally new season’s Moning. 
ee eomennee y = om 843d to 104d for low and medium teas, but 
ne and ee ities, in the later arrivals, sold as low as 73d. 
make has tech lave ranged from 1s 6d to 2s6d per lb. Canton new 
whi ealised 74d to 94d, V ery little has been done in old teas, 

material change. Scented and green teas have 


Nich are without 
%0ut supported 1. 
Pported late value. Indian growths have shown firm value 


or the better ¢ . sap aS as 
le better grades, but ordinary qualities are dull. Fine Darjeeling 


At auction 1,822 bags syrups were bought in at 123 6d | 


St Lucia, Tobago, and Trinidad, off the coast, at 11s 3d to | 


In the Clyde | 


| Burmah cargoes at previous rates. A large business reported on the 
| Spot, viz, about 4,500 to 5,000 tons: Rangoon, 7s 6d to 7s 63d: 
Byat, 6s 9d; Necrancie, 6s 6d to 6s 9d per cwt. me 
slow; 1,171 bags small grain part sold at previous 
values, 10s 9d to lls 6d for fair to good. Of 399 bags medium. afew 
lots good bright went rather cheaper at 13s 6d, and 269 bags large 
at lds 6d ; one lot 15s per ewi, being barely steady. 7 


SAGO is 


Tapioca.—Flake is very quiet. Of 868 bags Singapore by auction, 
only a few lots sold at 1jd to 19d per tb. Pearl is firm, 1,524 bags 
chiefly selling, seed at 11s 3d to 11s 9d, and medium at 12s per cwt. 

WHITE PepreER dull. A few bags Penang by private contract sold 
at 93d. The little brought to auction was withdrawn. 

BLACK PEPPER firm, but without much doing. Spot Singapore 
sells at 7id to 78d, and for arrival 100 tons July-August shipment, 
via Cape and Canal, have sold at 6}$d per lb. 50 tons Penang at 
| 64d to Ggd per lb. ¢ 

NctMgcs firm. 59 cases 26 boxes Penang mostly sold at previous 
rates for small to ld advance on the bold descriptions: 65's at 3s 1d 
to 33 2d; 68's, at 33; 80's, at 2s 5d to 2s Sid. 6 packages 78’s at 
23 6d per Ib. 

Mace continues dull of sale, and of 
sold, pickings and middling red, 1s 2d to 1s 3d per lb. 
Ceylon at same price. 

CLoves.—Zanzibar, with very limited demand, rule 4d lower. Of 
410 barrels in the weekly auctions, only 70 barrels sold at 54d per 
lb for fair bright. 

GINGER. — Rough Cochin has sold slowly at Is to Is 6d 
decline. Cut sorts are but slightly easier, and meet fair demand, 
| 391 casks 715 bags, &c’, about half sold: ordinary to fair rough, 
443 6d to 45s; medium and smail washed, 45s to 46s; small to 
| good cut and part cut sorts, 53s 6d to 61s; bold, 70s to 80s ; fine, 
¥2s 6d. 350 bags Bengal bought in at 35s. 169 barrels Jamaica sold 
cheaply at 45s to 51s per cwt. 

PIMENTO meets some demand, and prices are firmer, 
some private sales, 1,270 bags by auction mostly sold at Ad advance. 
Common grey to good brown 28d to 2jd per Ib. 

Cassia Ligne is rather easier. 1,500 bags at public sale nearly 
brought 27s per cwt. 

SALTPETRE.—Prices are nominw, no transactions being reported. 

Nitrate Sopa has been firm at the quotations. 

Sue_tac.—The market is quiet, but without anima‘ion. Fine 

| button to arrive has sold at 94s, landed terms. On the spot, second 
orange at 72s to 78s; fine orange, 92s ; AC garnet, 71s to 72s. There 
were only 97 chests at auction on Tuesday, which included button 
| sorts “ without reserve ” at 88s to 96s per cwt. 
OrHeR DRYSALTERY GooDs.—The market for gambier remains 
quiet, the supply afloat to Europe being large. Cutch firm. MM 
| slabs sold at 27s. At the public sales, 486 bags Cochin turmeric sold 
at 10s to 11s 3d for split bulbs. 1,500 bags Bengal sold to arrive at 
24s. 154 cases galls were bought in: China at 52s; Japan the same 
price. 

Drves.—Cape aloes, the better grades sold about Is cheaper. 
Balsam Peru firmly held. Bark, South American and East Indian 
cinchona steady. Camphor more doing, about 800 tubs Japan have 
been sold at 528, small lots at 53s. Cardamoms quiet. Castor-oil, 
good first cheaper, 3gd, second still 3d to 34d. Gum_ benjamin, 

| ipecacuanha, and jalap steady. Musk, Tonquin, pile L, about 3s to 


22 cases Penang buirely half 
2 packages 








Besides 


Assesses 


5s cheaper. Oil of peppermint very firm, H. G. Hotchkiss, 15s to 
15s 6d, other essential oils mostly neglected. Rhubarb sold at 
irregular rates. Shensi in some instances cheaper, Szechnen at very 
full prices. Opium, more doing ; druggist qualities have advanc.d 
ls to 1s 6d per Ib. — 

INDIA-RUBBER.—Sales have been limited, and the market is 

gain lower. 
” eaeiave Ae the periodical sales of mother-o’-pearl, held this 
week, a good demand prevailed at irregular prices. Manila and fine 
Bombay realised higher rates. Sydney showed some decline. 
Egyptian easier, excepting for bold sizes. Tortoise shell also sold at 
uneven prices. 

Hipes.—At the public sales yesterday rather lower rates accepted 
for China hides. Bengal declined 4d to $d per Ib. Other deserip- 
tions sold steadily. Buffalo without change 

MeETALS.—Trade has been dull in nearly every department, 
and some reaction has occurred in prices, which have shown 
increased flatness from day to day. Tin since Friday has receded 
17s 6d to 20s per ton. Last evening Straits closed at 821 12s 6d to 
89] 15s. and Australian 82/ 15s to $31 5s, cash - $31 15s, three months. 
For English the market has been flat. Chilian copper has declined 

fully 20s per ton, the latest transactions being at 53/ 7s 6d to 54/, 
cash, and 54/ 2s 6d to 54/ 10s, three months, tor good ordinary bars. 
Lead has further given way 2s 6d per ton on Spanish, which now 
otters at 10/ 2s 6d. Spelter maintains late values, but is without 
Pig iron has ruled steady, from 41s 3d to 41s 4d, cash. 
| improved, reaching 14,600 tons for the week, or 
han last year. From some of the industrial centres 
but there is no improvement 


activity. 
Shipments have 
2,200 tons more t 
the reports are rather more favourable, 


in the general outlook. . 
LINSEED.—Prices do not improve, and the market is rather quiet. 


Calcutta, ex ship or near at hand, 43s 3d. The nearest value to 
arrive is 42s 9d to 43s, in all positions. Bombay, July-August ship- 
ment, sold at 44s to 44s 6d. A sailing one of La Plata, off the 
coast, reported at 42s 6d for the United Kingdom. ‘ R 
O11s.—Sperm is lower in response to a decline in America. There 
is not much business reported in other fish oils, Sales in olive have 
been limited. The production is expected to fall off, reports of the 
olive crops being unfavourable. Linseed has not maintained last 
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week’s prices here or in Hull, and the market is quiet. The quota- 
tions this morning are as follows: on the spot, 19/ 5s to 191 7s Gd ; 
July to August, 197 12s 6d to 19! 158; last four months, 19/ 15s to 
‘17s 6d; J snuary to April, 201 5s In Hull, 18/ 10s, usual pack- 
ages. 
the year, 7,041 tons, against 9,883 tons in 1883. English brown rape 
tive, and about 53 lower on the spot, viz., °6/ 10s: last four 


months quoted 27/; January to April sold at 27/ 103. Holders of 
palin have raise 1 the price of Lagos to 34! 10s, but the market is 
quiet. Cocoa-nut the same. Cochin, May to June shipment, sold at 


ETROLEUM O1r.—There has not been any change in the market, 
w steady. On the spot, 6¢d to 6y;d; August, 64,d to 
64; last four months, 68d to 6y,d per 8 lbs. Considerable sales 
in the iatter position, being easier. 





1884. 1883. 1882. 
Stock at public wharves, July 9 ........ brls 222,404 ..... $89,420 285,616 
In vessels not yet landed ees 9,646 19,232 7,'7] 
Delivered during week ending July 9 BO wbeduss 4,778 4,974 
Affoat for London 21,500 12,300 9,40 


TURPENTINE, after adyancing to 24s, has declined to 233 6d, with 
a tlat market. There are sellers for the last four months at 24s; 
January to April quoted 25s per cwt. 

la_Low.—The public sales to-day are unusually small, and prices 
have continued without change during the week. 


Tovacco.— Business exceedingly quiet, both in American and sub- 
stitutes. Prices stiffening, and this, with reduced stocks, makes the 


prospect a poor one 


POSTSCRIPT. 
The market is steady, and the business in West India 
for the week has been 2,237 casks 15,000 barrels and bags. Crys- 
tallised Demerara, by auction, 19s to 23s 6d; one lot, 24s. 1,377 
1a sold at 9s 6d. Some cargoes of Porto Rico reported, par- 
ticulars not given. 
Correr.— the public sales were too small to affect prices 
bags E.I included fine Mysore at 92s to 108s. 
withdrawn ' 


FRIDAY EVENING. 
SUGAR 





bags Ch 


284 
139 packages Mocha 
123 bags Guatimala brought 59s 6d to 62s per ewt. 

A cargo of Bassein off the coast sold, at or about 7s 93d 
penhagen 


I 
JUTE.—No sels reported to-day. 
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| 
Revenue past Half- Dividend per | ie 2 | 
Capital Year. Cent. per An. -_ Receipts. Coss 5 | .| Aggregate ic 
Exp’nded ae ere § renee ~ _ (nll 8 | Receipts of Halt- | MUe® Open 
1 ion Work- ‘Interest, Ist 2nd 1st 2 £ 3 gc -5| 2 o per go; & | “ in 
ex Leased ~ Ing Ex-) Rents, | If Hif Hilf Name of Railway. fy ee oa | mw © of . et ae | Year. 
Lines Re-  penses,| and (of! of | of wm | $2 ($52) -& | EQ | Mile (Es) & | 
s . Taxes, | Prefer- |, lal 2 #2 &e3! $s aA 2a) = | —— 
sai & Duty.!: ences, |1552|1852 1883 a af ses; g° en 6 s 1884. | 1883. 
3 . SS FW aad kK nN jE mt | 
£ £ £ £ Ci nie ; 1884.1 £ £ £ £ & | £)é&] £ £ 7 
826, 5 81,952, 17,602 11,084 4 4 . 3elfast and County Down July 4 545 312 &57 761; 14,910) 15 | 86 | 857 76 554 55} 
)$82,595| 72,608 60,546) 29,343 4 | 4 | 3h |Belfast & Nrthn. Counties} ~ 4{ 2,643 1731! 4,374, 4,069) 13,890) 29) 75 | 6 1363 136 
88,138,796 1,467 702,448; 612,916 4 ° EDO, | cancce kcvanncneane i 6 24.817. 35,370! 60,187) 59,515) 60,050} 80) 963) 1,271,296 1,803,032) 7724 7644 
. es ... Cambrian 6) 2,208! 1,505) 3,53 3,513; 16,880; 20) 6 | 77,119} 180%, 183 
6,105,2>4 6,431, 130,008} 91,407 74 | Gf | 44 |Furness wihataghe weeeedne.29! 1,740, 7,582) 9,322) 10,166) 44,300) 67/111 264,528; 139 137 
10,469 4,206 278,687; 159,406 5$ | 54 | 54 |*Glasgow & Sth.-Western July 5! 12,453, 12,187! 24,640, 28,894) 32,400) 72/110 | 498 ) 
$5,062,402! 1,827, 057,866! 674,102) & | 34 | nil. |Great Eastern a 6) 40,050 28,412) 68,462) 69,268, 40,130) 66) 61 965} 
$3,688,595 1,919,534 1,062,231) 675,432 4 6 3} \Great Northern..... ae 6) 31,754: 37,282! 69,036, 69,425) 86,720) 75/1114 god 
6,084.4 534, 21 s4 78,137, 43 | 54 | 44 Great Northern (Ireland), 4\ 7,865, 4,949) 12,515, 12,882) 13,300; 27)115 12.8 467 
4,554, 5¢ 151,93] il 69,827 nil. | nil. | nil. "Great North of Scotland’ f 4.004 32 16,400) 25) 43} 132,9:8) 289 
7,569, 986 4,458 277' 60,199 44 5 | 5 (Gt. Southrn.& Westrn. (1); 4) 8,765 17,000} 31/1095 474 4 
69,323,587 4 S $67,1,446,481 53 | 74 | 5} Great Western .. acl 6 78,187 80,810; 68/1383 us 62,2 
86,653, 4 4 ( 2) 505,413 43 | 5 4 |Lancashire & Yorkshire} 6) 30,115 : 74,650) 147,114 es oe dig M044 
89, 984,55 62,162 2,721,342 1,346,442 7 8 7 London & North-Western] 6) 938,734 204,391 204,314) 61,320} 11+)1663 ad 1,779) 1,060) 
22,764 O,S8YY 632,465) 383,054 2h 6} 2 Lon., Brightn., & S. Coast é) 36,556 10,066) 46,662 16,283 52,740} 102/116 - 4 ; 
24,262,4 668,925 333,226) B01,117 44 7 44 ‘London & South-West« rn| 6) 40,339, 16,088! 56,425! 62,952) 31,330) 71/130 ; 7955 4 
24,¢0] 1,516,230 $38,693) 340,901 nil. nil. nil London,Chatham,& Dover 6 22,210, 4,722) 26,952, 26,676) 159,100, 177) 19% oe loog oe 
1,060,099) 73,412 34,694) 7,717 3 | 8 | 34 \Lon., Tilbury, & Southend| 6 3,041 £65} 8,606, 3,414) 24,420) 71/1474 “ we eo) 
25,552,095 1,017,834) 486,870) 467,151 1 $4 1} Man., Sheftield, & Lincoln. 6) 10,311, 27,004) 37,315, 36,436 87,400; 128 774 : 2904 owe 
844,507 60,643 28,339 170111 10 10 (Maryport and Carlisle......'\Jne.2) 564 2 11¢ 2680 795 20,490! 65/190 57,696 64,2 413 413 
10,369,045) 296,139) 111,246; 110,246 5 5 5 (Metropolitan .... ; July 6)... Nee 12,693) 12,553) 547,000; 706; \15, : 184 184 
6,692,308! 176,475 81,718) 101,469 4 nil. nil. Metropolitan District ...... iD ote son 8,041 7,800; 580,000; 646) bs4 oa ve 12] 124 
71,275,400 3,724,731 1,953,474 1,048,359 54 6; 5) Midland ‘ i i Oe 6) 47,181 89,847) 187,028, 142,453 57,600) 113) i333 ae me : 12004 
4,601,444 24 3 3 + 34 Midland Gt. Western (L.) 4| 4,283) 5,217 9,500 9,977 12,480! 254; 794 : ee 370 , 370 
82,146,310): 2415 | 3$ *North British ae 6| 22,905) 80,789! 53,784 53,544) 32,860 1549) 96 | 1,146,933) 1,143,941) 984} 954 
66,798,959 3, 74 | 83 7} \North-Eastern ...............] 5} 43,005 81,288, 124,203, 132,396) 37,490) 81/1634 w . 1,536 1,919 
8,906,027 74 i4 74 North London ok 6 5,341 2,741 S8,U8z 8,431 825,700 703/170 “ie ae 193 
7,838,185, 338,631 168,831) 111,975 23 | 33 34 | J N. Staffordshire — Rail.| 6; 4,124 6,594, 10,718 12471) | gga ae eae 119 
am Me { Canal 6| 1,044 444; 1,488) 1,608) -... [1.09 ” Gale) ee 
1,324,724) 79,053 36,920 29,66812 10 10 Rhymney : OPT ca a 8.020. 2,920 20.760) 52185 63; 693 
21,922,491/1,167,389 635,598, 315,143 3) 7 | 3 South-Eastern .. 5} $4,384 11,001, 45,475, 43,061) 67,780) 119/123 |... is 332 88 
2,595,040) 356,647, 177,188, 65,13218 (17 18 Taff Vale wo... ecseeeneees i we | 15,691, 14,218) 81,400) 184/280} ,., os es 
2,000,307) 88,881, 40,533, 40,346 nil. 2 nil. Waterford and Limerick Jne.13\... * 3,413) 3,636 15,140 ...| 89 | eee oe 141i lal 
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N ; Week 

















Shipments from the latter port since the commencement of | 


| the corresponding period last year, 68,149 bales. 
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82/7 12s 6d to 83s 2s 6d, cash 
is 22.200 slabs Banea. 


< 


have improved in value. 
in price. a 
tomatoes, owing to late arrivals, being somewhat out of positi 
have realised lower rates. 


[July 12, 1884. 


Merats.—Copper, Chili, g.o.b., 54/ to 541 7s 6d, cash. Straits tin 
The Dutch sale fixed for the 31st ing 
Scotch pig iron 41s 34d to 41s 4d er ton. 
TALLow.— No alteration in town tallow. 591 casks Australian } 


suction two-thirds sold at last Friday’s rates, oe 


ADDITIONAL NOTICES. 


Fruit.— Messrs Keeling and Hunt report 
Lemons also have advanced 
Nuts of all descriptions without alterati 


(GREEN 





Oporto onions in fair cequest, Lis] 


Malta onions cheaper. West India pine-apples in good demand 





THE HOP TRADE, 


and H. Le May report :—There is a 

doing at full rates in English hops. The demand 
for Australasian hops, both 1883 and 1884, is exceedingly good ; they 
are increasing in favour, and come about 20s to 30s per cwt under 
the price of English. Californian hops, which are choice this season, 
are also commanding attention. The English plantations are going 
from bad to worse; thousands of acres in the Weald of Kent and 
Mid Kent cannot produce anything much, and the best grounds seem 
like giving up now. The total imports of foreign hops into England 
from October Ist, 1883, to July 5th, 1884, were 90,920 bales: for 
The imp 


Messrs W. H. 


sumptive trade 


} 
+ ‘ 
endly eor 
Steady con- 
} 

} 

i 


rts of 





foreign hops into England last week were 1,191 bales ; for the corre- 
sponding week last year, 172 bales. 
CURRENT Prices, 1883's. 

£sasda £8 di Sad Sad 
East Kents. percwt 8 15 Oto1010 0 | Americans..percwt 7 7 Oto 8 6 
Mid Kents ............ 810 0 10 0 0O| Bavarians........... 8 0 0 15 0 0 
PIED. eincvaucbctones 8 00 9 0 0} Alost ee ae 
UMVEK ccpexsiscccsecsen’ fF UP 8 810 0 Poperinghe 7 00 7 0 
Worcester ........... 8 0 0 9 9 0} Yearlings —......... 600 80090 
Farnhams ........... 8 8 0 990 EN GND <cewviseces 300 5 0 0 

Australians, 1884 ... £7 to £8 Australians, 1883... £5 15s to £7 











OREIGN, AND AMERICAN. 


: Keceipts. “Total Re ce ipts. 
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RETURNS. 







































ame Madi ts aah aoa ane _— Week — —— - Week |————__ —— — a 
Ending | 1884. | 1883. | 1884. | 1883. mam. Ending| 1884. 1883, | 1884. Name. = Ending| 1884. 1883. | 18s4. , 1854 
Bmbe Buc L {May $1! 89°63! 9¢°s20| green! caMiee | BU-A-& Rosario May 25) 1,709} 1,243! 90,907, 97,214 m ee gee € £ 
Canadi n Pacific med 30.3 1'400 ote 949,059) 041,336 | Meridnal. Italy* June 17, 80,458 29,109 699,464) 666,17 Chic, Mil. & 8. P. June 14, 8#,800' 91,708 1,874,400 191505° 
Fast Indian....... June 30, 83,447 104087 2.915 1959334987 sag July 3) 24,200, 20,806 10,100) 20,800 | Chic.& Northern 14, 96,660; 96,960 1,520,238 lion. 
Eastern Bengal June 7, 11,349| 8,981! '173'356| 292.531 | Ottarner dame 16 126587 121716 2,871,657 2,910,090  Denver&RioGra April |109977,119306 376,092, #!.- 
G.Tk. of Canada| June 23, 87,586, 94.157 |2,059,627/£270231 | Paris & Mediiy® June os $07] | 2.735) 95,867 59,852 | Ilinois Central June 14) 41,740) 49,508 1,09) 06" “Yeon 
‘ J 221023 & Med) 96 9409058 9542 1° IN. 1% 80 ~ r ry 468 ae 
M: ey Penin. June 30, 66,660, 47,927 |1,887,690,2058084 ) Paris & Or ans at ee ope Nortel te Went sel an 1 os 2 8 2 ° 
Madras May 10; 11,822:12.295 249.010 221,614 Sm & : aan os on ase Norfo & West { se a gt ) 
Oude &Rohiknd May 10'18,627) 14.537; 226/391! 2907 917 Sth At atone a 1,929, 77,752) 50,8: North. Pacific... 1} 36,820 1,075,44~ Ov 
Seinds “Se cat = ao0,o2) 9s as ota, Austrian é 78.35€ 1,688,536 1.79 Q9 eons * sual 192350 se 

ne sonaeionincstan 19,4 623,740, 447,981) 48:,394 | Stn. of France 18 “1976'1 L724, 92 Penn ylvania / April 1 aes 7'945'330 1291698 
South lia lay 17, 9,004; 7,61 152,852, 134.468 Vetu ofFrance® sabianee re ‘ 7,520 Phil. & Reading April oes r 0 400 
rons an eae 16 108630 108266 2,3 395 | St. Louis& Sank. June 14 11,351, 389,54¢ a 
, . il MERICAN. rs ar ae A en er : Ord 1 ( =] Q789 
Bu. Ayr. G.Stn.t | June 22 14,19 519) 672,861 577,884 | Ala.Gt.Seuth’rn! May 17,702 15.672 ‘ N.Y.,L.Erie&W. April eeonsls aar's 669022 

Bu.A. Ensenada May 4) 2,470) 1,314; 45,229 26.704 | Central P: cifi M v 2 ings m8 ie 81,686 87,959 | Union Pacific... April |425793)472609) 1,407,444 . 
a “ ae Y cate eee aay 412400 425484'1,737,400 1,883,180 | Wabash S.L.&P. ine | - 

early fro aruary - eS mae 
y from lst January. t Yearly from ist July. 
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ndeav cet Patlwraw Stack 
| *odeavour has been made ta rearrange the numerous descriptions of Railway Stocks, 


is a ee 
; their natural priority. 
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THE BANKRUPTCY ACT, 1883—RECEIVING ORDFRS 























n 2's NAME ADDRESS. DEScRIPTION. Darr ov Orpsr. | DATS OF Pustic 
EX aWINATION, 
t es 386 Lodge road, Birmingham, Warwickshire , Working jeweller, shoe dealer. July 4 July 31 
’ : ae i May ... ; ...| Late Bentley, suffolk ... one . ene a Farmer... ‘ 7 d June 30 July 
es ere a ..| Welwyn, Hertfordshire “ : : Hay, straw, and corn merchant July 2 A 0 
‘ teed ae .... Bury St Edmunds, Suffolk... ; ae Builder and surveyor ... . ton 5 jee St 
pene 5 a ...| 49 Duke street, New Basford, Nottingham . Baker, grocer, &c. ae July 4 Aur. 19 
Atk = es a ss ..| 11 Severn terraee,Worcester ... es a : G'ove manufacturer... July 4 Je~ o 
: : y 19 Arundell street, Haymarket, London ..., ; Soliciter ; a ’ July 3 Juiy 1 
"e, al 3 South street, Rochdale, Lancashire _ Millwright, engineer, &c, July 2 Ju'y 17 
80 ...| 341 Cable street, St George's East, Middlesex se Baker ; wa ; June 30 July 4) 
. -_ = : oe ...| 17 Green lane, Tue Broox,and 52 Castle street, Liverpool, Estate age nt ; July 2 July 14 
eg a 1 an, a ce Magdalen College, Oxford, and United Hotel, St. James’) Master of Arts and Fellow July 3 July 25 
Se i ieee i ae Be South Ossett, Yorkshire we RO ca rs | Cloth manufacturer ; July I July 22 
Bi “chal, Edward ; oun i 46 Bri ygate, and Timble Bridge, Kirkgate, Leeds... Hosier, physician, and surgeon June 30) July 13 
ay, ee : Tes - 37 ‘lhe Newarke, and 5 and 6 Townhall lane, Leicest:r Wholesale stationer, &. » July 3 Aug, 6 
hom Savane = og 34 Low road, Hunslet, Leeds, Yorkshire. Grocer and confectioner July Juiy 13 
vavaill Obed Holt m ses ...| 11 Upper Woburn place, Russell square, and 377 Strand! Tourist and excursion agent July 1 Aug. ) 
ol Aar ; ond eee ..., Red street, near Chesterton, Staffordshire fa Grocer and general dealer June 30 July 2 
“I : | 326 & 328 Stanley terrace, St Helen’s road, Over Hulton Saker and confectioner ly 2 July 2 
aa k Chapel Field road, Hei gham, Norfolk ea : Builder... a - 2 Juty 16 
Day, Edward E 24 Mount Pleasant, Tonb rit dge Wells, Ke nt a _ Dairyman 92 } July 2a 
‘. d Carstanjen —, 2 8 Ges at Winchester street buildings, London ; Stock and share brokers. J 3 Aug 8 
=< 1 Prado, Moss lane East, Manchester, Lan ashire ...| Widow oes ese oes - July 2 July 16 
eine ( Bonde h street, Braunton, Devonshire * a Farmer... a July 4 July 18 
fe 50 Wilson street, Middlesbrough, Yorkshire ois Watchmaker and jewelle r July 1 july ll 
Firth. James Edw 37 Hesketh street, Heaton Norris, Lancashire... ...| Baker and provision dealer. July 3 July 17 
Firth, John ...| Horbury, near Wakefield bee oes vis ‘ee ..| Mungo & shoddy manufacturer June 27 July 17 
| : a .... Blaenavn, Monmouthshire ... ce: — — Grocer 3 ae bs 28: July 4 July ‘7 
( ari Da ...| Bal inger, Great Missenden, Buckinghamshire .. : Late farmer ada * July 2 Aug. »0 
rs, | Holmes ; .... 600 Oxford street, and the London Crystal Palace Bazaar! Wife of James Go ees cos eve Juy 3 Aug ) 
rinve. Harry oe - | 1 Ric pane buildings, Brighton, Sussex : Boot and shoe maker, &c. ... July 1 July 2 
eat ames ; ba .... Lee Side Farm, Allerton, Bradf« ord, Yorkshit mA : Farner ; ca die July 3 { July 22 
( shaw, T. M., and Co. ..| Moses Gate, near Bo ton, Lancashire : . Paper maker's ag rents, &e. a July 2 Ju y 23 
Hampden. Henry, Junr. High stret, Halesowen, Worcestershire ; Boot manufactu: er ine July 3 July 25 
| : : 44 Woodbury road, Manningham, Bradford, Yorkshire Tinner and ironmonger ; July 3 July 29 
| p.( re Thomas New Inn, Northallerton, Yorkshire .., Ms ee a Innkeeper.. ceed veel June 2 July 1 
% ind Walter (ame snded) Sleaford, Lincolnshire ... ; ; ‘ So'icitors ... ‘ : : June 25 Aur. 14 
: : Penmaen Farm, Mynyddyslwyn, Monmouthshire ; Farmer dud Ju'y 5 July 23 
Jabet. Thomas Francis... . ...| Wycombe Villa, Anderton road, Spark brook,Birmingham = aughtsman.... eos Juy 4 July 3 
acks Maria aa ¥ Hertford street, Coventry, Warwickshire ia idow Ju'y l July $ 
i 5s ; a ...| 3 Blythe terrace, Stanstead road, Forrest Hill, Kent e ke rand confec tic yne r July 4 July 9 
j 4 Park place, Chatham place, Ha kn ey, Middlesex Builders June 30 uly 31 
AY pas ae ..| 2 Queen street, Weymouth, Dorsetshire Tobacconist, late innke ep r July 3 July 15 
rie. . : gas... : ...| Heaton Lodge, Park Drive, Heaton, near Bradford a Yarn merchant .. on as J uy 1 July “0 
| iSamuel Webb... ee ...| Barham, Kent. : Clerk in holy orders... ous July 4 July 18 
Love, Harry ae ie ...| John street and High street, Ryde Isle of Wight ‘ Carriage builder .. eee July 2 Aug 6 
Lukyn, Th s Henry ast ...| 2 Praed street, and 9 Craven road, Paddington ... : Dentist . Jaly - a > 
Marsland, L, and Sons ... ste ...| 3and5 Nursery street, Sheffield, Yorkshire : Boot and shoe manufac ture rs.. June 30 Ju 24 
Miller, Henry Edward ... os .... The Grafton Club, 10 Grafton street, Middlesex ‘ A member of the Grafton ¢ ub July 4 Aug ; 
M s. Alfred Jos ph W est street, Wareham Dorsetshire ; : Outfitter, boot salesman, &c. Jury 5 4 ily 21 
I irah ‘ Towngate, Northowram, near Halifax, Yorkshir Draper, widow ... ive a July l May 7 
Pepper, | 1 a Hei 4 West Brampton, Newcastle-under-Lyme, St: fords hire, Out of business ... : July I duy od 
lips, John ‘ cal “i 127 Bute street, Treherbert, Glamorgan,shire Grocer and butter merc chant . June 30 July a 
e William * The resa Villa, Theresa street, Bristol fend. Gloucester! Licensed ale and porter retailer July + Aug 12 
‘ ‘4 ‘ | 2 R nthesay road, and George street, Luton, Bedford Straw hat, &c., manufacturer Ji ly 4 July 24 
Wiliam — a ; ...| Princess mews, Princess terrace, Regent's Park, London! Cab pr prietor ‘ on July 4 Aug a 
Daniel Sleeman 4 ..| 296 Clapham road, Surrey Builder and contractor.. Jur 30 July 3! 
; a ; Fa lmouth, ornwal : Cabinet maker, upho'sterer, & July 5 July 3D 
Roberts, Alicia E. (amended notice | 3 Westbourne Park c escc nt, Paddit igton “ Widow, no occupation ... June 19 Aug. . 
Roberson, Benjamin... Jan a 14 Parson’s Mead Croydon ‘ aa ‘ . Wheelwright ee June 30 and = 
ind Co 4? Park street, Lenton, Nottingham... ad bi ‘ Joiners and bui ide rs June 39 Aug A 
nya urd ‘ . 7 Seaton street, Kingston-upon-Ht alt Brickmaker ; sais ‘a J ily : July 21 
Sim] , Amos ~ = } The Castle Inn, Bassenthwaite, ( unberland ‘ H tel keeper see * July ’ duly 19 
sm M . Ann 26 Ambe rey strvet, Leeds road, Braaford, Yorkshire .. Grocer and beerseller .., ee Ju y e Ju y a 
fel), T as | 23 Market place, br Fancy draper... oe , July ao : Ary me 
Sutton, Samuel H 5 | 97 Bull street, Birmingh am, Warwik ksh ire ‘ Je eller eee ; eee . June wv wt ly ‘ 
Swill Thomas ; are a | Barrowden, Rutlandshire : Fe ates r andl farmer... os June 39 Ju 3 
I Williaa aa .. | Priory place, Doncaster. Yorkshire Licensed valu _ } . July 1 = : = 
John Lavers ... aia se 49 and 50 Union street, Torquay, Devonshire Grocer, and dealer in tea, Nc... co ne y ae 
allan Henry... ‘ aa ‘ Lombard House, George yard, Lombard street, Londo 5 wee : ; ‘Tal , a Fuly 99 
West, Septimus : ‘a ; Greyhound Inn. High street, Bilston, Staffordshire Licensed victualler * ; = = ome < 
Whitwell, Henry George oe ..| 35 Stonegate, York : Painter, decorator, Xe, er 4 Aue oa 
Wheat Thomas John 3 ..| 22 Market street, No'tingham Boot and shoe maker 7 16 
W Charles Henry of | 27 The Hayes, Cardiff, Glamorganshire fronmonyer : A 
Wills, 1 : ..| Oughterby, Kirkbampton, Cumberland _ , Farmer a “a - va 
S David ¢ | 20 Arboretu » streetand Canal square Wha rf,Nottingham rim yer merchant, &c. - on 
Yoodward, Thomas, Junr. Men ilesham, Suffolk Farmer ae "4 ee 
Wrigley, William Henry hen al » Bank side street Oldt , Lancashire : Late coal agent ne See F = a 
iC. : ae | c ustom House, Lower Thames street, London ..,. Refresliment contractor 1 2 


|THE INVESTOR'S MONTHLY MANUAL, 
PRICE ONE SHILLING. 


Ivvgsron’s Montuty Manvat have been entirely reset, and 


The Stock and Share Tables of the 3 
the first place, an 


advant i tes » serviceable rations. In 
advantage has been taken of the opportunity to effect some serviceable alterations 


as far as possible in the order of 


Each Railway Company's Preferences will, therefore, be found to precede the Ordinary Stocks, while 

and the Liens and Debenture Stocks precede the Guarantees. Consequently, the 
in order, except where there are Deferred Stocks to be dealt 
A second alteration, which extends over the 


i¢ Guarantees precede the Preferences, 
rue is that the Ordinary Stock stands last, instead of first, 


with, when, of course, the Deferred take the rear-rank in the order of priority. 
"7 4 s ein - a hat ha ‘ ¢ ] 
Railways, Banks, and Insurances Companies, consists in the entire rearrangement ol the dividends, so that the month and 


ye are stated in which each recorded payment was effected. The Miscellaneous Companies’ dividends have already for 
Some time past been recorded in this way. 
been inserted in the Stock and Share Tables. These 


Beyond this, it will be seen that two additional columns have 
Thus the Investor’s MAanvaL 


will adtenil . q a ~ 
~~ Fecord the Highest and Lowest Prices of 1883 to date throughout the current year. 


8 


=e f f ; ati bi I ‘re ‘tuations as well 
‘ henceforward be not only a record of each month’s market quotations, but of the current fluctuatior 
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-m in each department. 
LONDO N, Fripay. 

ae: Reet 


Elephants’ Teeth - om 


os. Tt ilies \ pc wt, dty 1x d 


Brimstone ns, duty 7s perc re 2 


Sr smyrna, red & “Chesn 1e, 


Ss. Michael P ese. 


fork ait bes, 4 ‘hast. 


Ors! 


—Palmero p. case 
d ity ‘lid Pe r Ib Messina, selected . 

enon 
Flax at Dundee 
Archangel, Crwn. 
St Potessung, 12 he nck 


Gutta Percha- 


| Fine to finest. 


| East India, plantation 


Jamaica, ordy St Pete srsb urg., clean p. ton 2 


M anila, » ar fp ng 


Coir Yarn, aa to fin ee 
Common to fair..... 
Ox & Cow ‘pel 





gd channel 42 





é W eekly Report. 
Chemicals— 
Alkali Refined 


Drysal te . Mauritius. 


—————— 


ovroo.ro®s 


Hops. Kent, 1983 pewt 





Other rE nglish eases 
| Indigo—per ib 
Bengal mid. to fine 

Consuming mid. to fine 

Low to good ordinary ... 


omoo-s109OLs0om oo°o°o°o coocoococooooooo o°o 


OMG Kr Sey 
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Cream tartar, crystals 


tmenks, good m lid. to fine 
Good ord. to middling... 

India Rubber—per tb 

Madagascr & Mozambique 

Leather—per |b 

| Crop hides ..... 30 @ 45 Ibg 


Corro sive Sublimate 


Potash, bic hromate . oe 


1Aooeo 


a et et 


> OS 


| English butts...) 


| Foreign butts..16 


m I 
we 
>Hrnom@a 
aap 
- 
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re ssing g Hides 
Sulphate Quinine— Hore Hides, English .. 

: Bn: Spani sh.. 
oS, a, Engle, per Ib 


o oco 
(Oo @eocoeccecocro 


w 
econ 


noo 


Wallsen .d, / st 
Cochineal— 


Teneriffe silvers..... 


sesnabbniibioied 16 
Chili—ed. ord. prands.. 
Australian, Wallaroo .. 


Iron, per ton 


& 
Aloes, Fin e pe =~ “ae 0 160 0 





Anni ar ( | na, me 
Balsam Peru ... 





“Ste el at Mide ile sboro’ 
Se otch pig iron, cash ., 

English pig, p ton.210 lu “101 
102 6 10 
... per bottle £5 7/6 
Spelter, Silesian. 


Camphor, China 


on 


a 


oo 


ers ol seconds . 


Straits and Australian.. 
: ..per ton£17 
Tin et, ey box 


= - 
caoawooos: 


Musk, fx ie > p 02 


= 


sipasineee’ a einnaen -W.L.. 
it, Hotchkiss 16 Oils—Fish— 
Opium, Turkey fine.. 5 : 

Rhubarb, China, fair to gd 
enna, Tinnevelly good ... 
t. L. low to good 0 
oy oam, &c.— 


aAae 
oom 





om 


Gambic P, “ieck cael aoe : 
Cuteh, good to fine ......... 2 


2, refined English... 2 


a Brown, English 


Cocoa: nut Cey lon .. 


communi Campe ac chy 
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Seren 29 


30 
23 


0 


£3 
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- British Copper £ 
English, Tough. per ton 58 
Best selected aiid cciataiaaa 

: 67 


bt 
61 


8 
21 
» 15 
0 
£ 
60 
26 


27 
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0 0 
. per ton 147/8 1412 
&5 10 
$2 12/3 83 
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Oils—({Con.) s d 
Petroleum Oil...... per & lbs. 0 6 


Oil Cakes, Lnsd., Eng. p tn. £9 
AMETICAN,....,..ceeeeee eer es £3 
Oil Seeds— ~ 
Linseed, Azov,p.424 Ibs. 0 
Bombay ...per416lbs. 44 
Calcutta ...per410lbs 43 
seat Feroze, per 416 lbs. 43 
Calcutta, R.A. T., 38% 44 
Plumbago— ~ 
Ceylon, lump ..... percwt 7 
| Provisions— 
Butter—Cork ...... perecwt 0 
Friesland fresh, finest . 90 
JOLBEY oo .crrcorcssserencsesens 86 
Bacon singed—Waterford 72 
Limerick .......0..0..0000000 71 


FEAT DUTE oc cccesevacessseee 62 
Blame, YOR ceccccserssssesess 90 
SUE conadekniuecntqecsuabenpens 82 
Lard — Waterford and 
Limerick bladder......... 0 
Cork and Belfast ditto 0 
Ferkin and keg, Irish... 0 
American and Canadian 70 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.&Can...pr.te. 0 
Cheese—Edam, new........ 0 
American, new ............ 49 
Cs canisgandtecninemenaen 40 
Gruyere ...... . 70 
Rice—Ranzgoon to arrive 
open charter...p cwt. 8 
Bengal, white, on the spot 9 



















DO YONOW  vercsevssvactenean 6 
BING: ssininantehansecenaonnner 7 
SEAM, nevicassnsinncnecce hadi 9 
Rosin—<American, com 4 

Medium to fine............ 6 
Sago—Pearl......per cwt 10 

§ | Sago flour ........scceereeeees 9 
} | Shellac—per cwt P 
4 | Orange, good to fine ...... 80 

a ree 73 

} | Garnet A C.., 70 
} Button, sorts, “good te fine 85 

Low to medium - 65 

Sticklac, Siam ...........0s0 46 
Bengal—Surdah ...per Ib 15 

Cossimbuzar ..........0000 12 

IIIS kecdtincccoutemicainnt 12 

Jungypore& Comercolly 11 

Radnagore ............0s008 13 
China—Tsatlee, Nos. 1, 2, 

SII cnn nenumcnineia saad 0 

eS eee 12 

IG icice's wes cetiinntasitin 9 

Long-reeled  .......scsere00 9 

ROL: csrnincecsanmna ccbues 9 

OIE: imeem 0 
Japan—Low to fine......... 13 
Patent Brutia. ......ccscccers 0 
Re 8 
Italian—Raw, white Novi ® 

Fossombrone ............005 0 

Other kinds ..........0000. 0 
Thrown—Piedmont......... 23 

BN clits natiencriilintic 22 
Trams do ..... siihang: ae 
Spices—Pep per— 

Slack, Eastern ...per Ib 

Alleppy and Malabar ... 


0 
0 
White, Singapore, fair... 0 
Pimento—Fair to good .., 0 
Cinnamon—lst Ceylon .., 0 
Do 2nd do 0 
Do 3rd and 4th 0 
Cassia Lignea, unworked 27 
Cloves—Zanzibar fair..,... 0 
NI i oink: catenins 1 
Ginger—per cwt 
Cochin scraped ........ F4 


SR: “SER nennine 0 
Ee 61 
NON ists seit teva 43 
Jamaica, low and ord... 46 

Do mid. to fine ......... 53 

BD isthivkontckcxinncges per Ib . 


Nutmegs, brown ...... 








Mauritius, crys. No. 13 14 18 
| “ No. 15 17 18 


0 
0 | Syrups, low to good yellow 14 
0 
0 


Siam and China white .., 0 


Low to good yellow....., ® 


| Low to good brown...... li 
Bengal, lw to fn Gurpat. 0 
0 Low to good brown...... 0 
0 Penang, European ......... 10 
0 Native brown ,.......... 8 
0 | Madras, native ............... 0 
0 MINT, cisiethsstineeccensis 8 
0 | Manila, ‘superior”......... ll 
0 Se aia, 9 
0 
0 
0 


Low to good brown...... 9 


a TET 


se 
= 


— 
~ 


ooonscoam 


Fr. to gd. Muscovy ades 813 
REFINED—F or consumptn. 


oS once 


Crushed,superfine,inbgs 19 | 


French loaves, f.0.b. 
Beet—German& Aus.fob 1t 0 | 
French Crystals, No. 3 0 0 06 
Saltpetre— 


bee 


cwwuw ocoococoomoce coooceco 


Australian mutton, fine 3 


coocoococooocoooooeco coco coccooo oooo 


ooo 


ro 


oo FOR wo 


_ 
~ 
~ 


2sesF 
None 


nooceceo 
~ 


Connector Eco 


aod 
owwr 


Kent fleeces ......-...» 9 0 
S.Dwn.ewesandwthrs 9 10 l 

Leicester dO .......0. Y ¥ 

Colonial—per Ib s d 
Sydney and Port ~~ 


Spirits—Rum, duty 10s ‘a per g 
Jamaica, per gal. bond, 
9020 BGO. ssciscvies 2 3 
Fine marks...........000 3 0 
Demarara, proof ......... 1 6 
Leeward Island ...proof 1 4 
E.I. and Mauritius — 1 8 
BOE  cxatincexsosdivisinen 0 0 
Brandy, duty 10s 4d per ~, 
1878 8 
Vintage of (i 1377 0 
[st brand < 1875 4 
in bhds 1874 ... 0 
1872 6 
Corn spirits, pf, duty ‘paid ll 9 
Spirits, f.o.b. Exportation 1 10 
Malt spirits, duty paid ... 12 6 
German spirits ............60 1 34 
Sugar—percwt 
British W. India, refining 11 
Crystallised .............. 19 
Foreign Muscoy., grocery 15 
PE icacicncicasestatotel 12 


Wax—bRees ...... ‘per cwte 


1 
Unwashed . saseen : 
E. [, White... ....0000++++* - * 


coeocoaowoooacoacoooce 
ccoacoooocoooasooseooco°o 
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Sugar (Con.)—per cwt s d 
0 6§ } Java, grey and white ....,. 0 0 
SYTUPS «.......0..-. ion 0 0 
Brazil, brown........ 0 0 
Fgyptn., good tofinec Tys. 0 0 
Syrups. peitless ll 0 14 
Floating cargoes for U K. 
PNM, Secaciisechexvbetus Ny OY 
Cuba, Centrifugal......... 16 | 


MER cctexéivicicicassmce C2 8 

Pa ei 18 9 

Tate’s Cubes ........, 24 0 

Treacle. ; 7 0 15 
For export, free on bos ard 

Turkey loaves, 6 to 10 1b. 0 

Crushed ........... Keien 24 

Pieces .... - 2 
Dutch, re fined, ft. oO. 0b. in Hollan i 

20 Ib loaves superfine »~ 19 6 O 

20lb do Nol see. 2 


No. 1 a 
No. 2 o- 7 


-Bngl.p cwt 16 > 6 16 
English, refined ......... 22 6 93 
Nitrate of Soda............... 99 0 


Shelis—M.-o’P. per ewt. 
China, Manila, gd.tofinel65 0 1 
Bombay do 50 0 
Tortoise, E.I.,do perlb 7 6 

Tallow—per cwt 


Petersburg, new YC ... 47 0 0 


Do beef do ........... 3 0 3. 
MENTE Sessncdetscarascepincyn Oy: 
Tapioca—E.l.flakep.Jb 0 1 0 
a percwt ll 0 13 
Tar—Stockholm, per bri 23 6 | 
IID iva stcadinepeons 13 0 14 


Tea—duty 6d per Ib 


CO OMe Or poorer 


Congou, new com to fair... 0 iz 
Medium to good . oe 
Fine te finest.............. 1 5 

Souchong, com. to good... 0 8 

Oolong, common to fair... 0 8 

Iicseusnieideshdabanedeasian re 3 

Flowery Pekoe,fr.togood 1 2 
Fine to fine ast Liiaaeuevanan 1 10 
Orange Pekoe 0 64 
Fine to finest............... 5 .§ 

Canton scented capers, 

common to good .. 0 5 

Hyson, common to fair... 0 4 
Good to finest oh 

Y. Hyson, com. to fair ... 0 4 

Gunpowde r 0 6 
Good to finest | ; Rs 

Indian Pekoe, inc, broken 0 104 

Good to finest 1 8 
Congou 0 94 
a 0 10 
NIT IE na vessisne: <dnnane Q 9 


Ke One nwr~ Onmo-~ 


Timber —Timber and 


Hewn Wood.—Dantzic 


& Memel fir...per load 0 0 9) 
Canada red pine ......... 55 0 30 
yellow pine, Irg. 70 0 105 

_ smi, 60 0 7 

IEE CB Riccxesonccncene poses 110 0 145 
EE sca ccsvuseorsseigenes 50 0 9 
Indian teake . : .2°0 0 330 
Wainscot logs 18 ft e eac ch. . 45 0 90 


Deals and Sawn and Prepared W ood— 
Norway, Petersbg stud.£4 0 


Swedish iiiabidecanansinieanle 6 0 141 l 
ES re ee 
PIER -Wasuasticensaatatencn 7 6 10 0 
Canada Ist piue .........16 0 27 
_ ge SS 1é 
_ __, Re aa 
American spruce ......... 6 0 11 


Dantzic deck, each ..... 15 0 24 0 


Staves—-Baltic, pr. mille£150 0170 0 
Quebec, per stand: ard do 70 0 100 
Bosnian, per mille ...... 28 9 39 

Tobacco—duty 3/ 6 peri asd 8 

Maryland, per 1b, bond... 9 5 1 

Virginia leaf .............00096 04 1 

MIDE scscesvnccesne 8 F 1 

Kentucky leaf ...........0. 9 @ 4 

stript ...... 07 1 

Negrohead .. ...duty 4/10 1 1 2 

Columbin.lf.,duty3/6prib 0 4 2 

Havana ... ~ ane 3 

cigars bnd duty 5/6 8 0 385 


Turpentine—pe rewt ; 
A nerican spirits ........ ao 
Wo 9l—English—per pack of 240! 
Fleeces S. Down hoggs £9 10 1 

Half-bred hoggs ...... 9 0 


_~ wethers .. 9 U 


—Fleeceand Lamb... 1 4 
Scoured, A&C. .......+++ 1 6 ; 
Unwashed ..........0+00 0 9 


Locks & pieces(wshd) 1 14 1 24 


elaide-Fleece & lamb + 
cour2d GC. were L 49 
Unw ASE 20. .0csceees oer 0 73 
-age-pred washed 1 1 

V.D. La. - Fleece &lamb 1 34 
N.Zealand-Scoured, &. 1 6 
Unwashed ..........00+9 09 
Cape G. H. Fleece lamb 1 ° 
Snow white  ......+.++9 a 
Scoured, KC. .......00++ ; 


oocoegoo 


2. 


Qo 


oo onwcoe 
~~ 
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ONOMIST. mm 
a S57 | 
| Stuck fla - aera 
‘nical Ce Jselarkets Price Uy 
BRITISH FUNDS, &o. | ~ CORPORA wees 
CORPOR ATION STOCK FOREIGI 
| N STOCKS. FOREIGN 
re aad bitte United Kingdom. | REIGN S STC OC CKS, BONDS, & 0 > 
aD ic 4 ‘ | Prices. (Coupons payable in I a" 
: ; ' “a | Autho- [BONDS a Pe nee 
Ja 5 ....3 per Cent. Consols sa 1003100 an \BONDS, LOANS, AND ¢ ; 
oii Do for Account, Mar« h 3. 100% a Iss | TRUSTS Fe £2! eee * 
| st set 8.0m Ook ee [1008 OF = Ie. | {USTS. if | Prices Dividends 
April 5 O v3 por Cents....c.ce.ce-se0u-. 003 Of e | page - oe ae _ 

' 3 per Cents..............+.. 1003 ; - — : : Pee 

| a rly = 34 — Jan. 1894 .. 1008 = 16 ons 326 5 Due. Name, . & 
1} April 6 Oct \ ~- 4 Ap 0 1ees 1804 .,.| 92 924 ,984,326) Metropol. B. of Wks r il Oct os 
apee nnuities, April, 1885 | 3 # i Stk., 6 Oct, 1¢ 20 . - |} April Oct.) 1 963.......... a) 
Feb. 4 A $ Do Aug. 1908 (Red Sea Tel.) 5,600,000! Do 3 ¥ Stox ’ 19 Stk |100 |109$ 110 Mar. Sep —_ Do 18 
Var. 11 Sept. 11 Es a Tel.) 153 15 9 { 1, 970,400 ' e mek .. 100 |] ' re pt.) 1 July I 1 44 3 100 
| Ma pt | heq. hg Mar., 1,0002 3 Ls 16s | Corporation of Lon. 100 100 |100 100} | £©- Aug.! 1 \ > 1s “ 2 
| eT Sept 0 102, 980%, ros d 37 5 263 p | a Bonds, 1883 aoa 7 “ } Jan. Jul oo ’o 1871 8 
jj vune Dec. 11; Do 1.0002 June 2} 5000 3% 11s 16s p | 2,554,700! Do ig ane : 3} 100 100 100 101 Quarter : : ~ > Do 1875 a7 
Jun I 1, Do 1007, 2002, and 5001 2 91° 36 oP | * oh 000 Brm’ham Corp., 1: 146 347100 {100 |tu4 104 ‘ i sia ) “ 
April 1 Oct. 1... Canada Gov 8s 8 4.965 n Corp., 3 BAY 100 1 '; ‘ Jur 188 
3 : oder i so i 38 Sep 64,965 Do Gas Assience 34% 100 |100 mn 102 | June Dee. | ... | Dee =e say! 87 8B 
, 3. ua. by Imp. G } ae 7 a 0 ater ¢ zi 254 ; pa 4 3} 83 
| ! a Land, 1504 do 110 1m { 830,290 Blackburn Cat. 4 %'100 — Abril Oct| 1 be 7. i 
jo Ropers Law 212 | 523,300! Do Irred. Stock mf eth » 1100; . | April Oct.) 1 lo 1 6 ae CO 
‘ Do Bonds 1910 do ‘srw it 13 | 900,850) Bristol C orp, Deb 8 39/7 100 /100 | 94 96 | Quarterly) 1 De 1387 OR | 
I: a 9 eee ee soci lll 113} 500,000; Hull Corp. eb. St 34% 100 |100 | 99 101 . 1. |B. Ayre g Qo pa 
Hi rem 9 de L, 1897, ¢ oa a 230,000! Lee C 84% 100 |100 | 99 = 994 ove ( Do 1883 8 : 
) : l Patt eed 4% ae F - 4 220 Rs see Consrvne ) ( j oa | 
u ; | F funk Gf acne mot! 1855 105 107 } 2,339,630 Leeds Corp er i St 4 100 100 101 102 Mar. Sep 1 M Do 4 paid M4 
> ri He Ber Bie og rap . 305 303} 250,000! Do ae 100 |100 |1084 1094 June De } ay Uhulia 342 
| April 5 Oct. 5.../India Stock 4 % Oct. 10, 1888 334 837 |  926,186|Leicester Corp. Gs 34. 100 [100 | 99° tor” | Sor July # | Ape.) Do 1 Hs ws 
i? Ap. J 0 .| Do Stock 3i°% Jan 5" 1931 eo 34 } 4.000 & Wate + Db, Stk. | Jan. July.} 2 J v 7 ; 105 \ 
{ Ma. us dates... Do Enfaced Paper, 4 y 054 6} | ,000,000' Liverpool Cor ». Stk. ; Smeg ipod Me itor Sank | 3 = Do 2 
fa | daies,| Do Enfaced Pa Cee sof sii | 8°775,375 Manchester C 4 . Stk. 34% 100 |100 |1024 103 } Mar. Sept.} 2 1 4 D “Os LOL i 
| far 6 Ate ial Do teks seem hue ik 83 284 100,000 Middlesbrot 7 a. 4 % 100 100 (114 115 Mar. S« pt. ° Trl Do 18 4 vs | 
1884 Aug. 16, | 1,000,000)N igh Mrt. 43% 100 |100 /105 107 | Fet £15 | Apr. (Chinese, es | 
Feb. 1 Aug. 1. [Isl th 1,000! and 6001 100 "500,000 I otting. Corp. Stk 100 100 < Feb al anal | m4 105 | 
| | a = 0 | a oe } , leading LU 1¢ 3" a52 eb. ug 2 ese 187 4-€ 10 2 
| J an 34 Debentures) 99 101 100,000 Reading Corp. a 34% 100 |100 ost 994 z Aug.! .. June : Do 1S77 os 104 106 
~ } 400,000/St a we... 44°% 100 100 | 9% 05. a : Costa R a | 
‘7 7 _ ’ 0 to ‘orn Ow j . s : Bee ; 
|, COLONIAL AND PROVINCIAL | 400,000}Stockton Corp., 1908 44%, 100 [100 105 107 | seg a Oe oo | 
146,242, Do Harbour’ Stk. 347 100 [100 | 97 as | Mar Sept.| 2 in T3835 | 
ips Ai Eeien 146,242 o Harbows rast 62 160 {tee 7 v8 es ept.| 2 |*Jan. |Danu $o8 & i3 15 } 
} RNMENT SECURITIES. | _ 724,860! Do Har., 1801...... 44°/ 100 100 | Jan. July.|1-64) "Dee. | Do 1867..0...0. & 105. 108 | 
| ces - Ecuador, New Cn. 1 ; 7 . i 
nt} — < ‘ORP , - m= i x, ore we Do Pre j . ; 
| A ere lends IRPORATION STOCKS a Egyptian t nif 4 os 
|| rises : 5 ; . " Debt’ oe | 
Issue Due. Name. a Os ee tact __ (Colonial and Foreign.) | — Oct.| 106) July a “ I . Se oe | 
pies rices. | | ' sree, j June Dee * ; oo . oa | 
wt | Last - —|oaitl | beeen 33 | 
| , . eee o , ~ a 
| 10.000 | Ann iii Ee cs J ing % _ oe | 
: Apr & Oct, B. Columbia, 1894 ‘ Divd Name, Sia Closing | Jan. July.| 2 ae Con. Deb , og 
i} 1 an&July| Do 1907 , 1894...6 % 112 115 _ ol eat 08 a | May. Grek Ind a 
495. 400\Jan & JulyiC 1907 6 12 = 7 he ces. | Jan. Jt uly 3 May. | I i. a 
in & uly\Canada, 1982-4 3 20 122 | 6 Auckland foe ; | i Jan. July.| # J rreek Indpn. 1879 5 sg as | 
6,446 (JIn&Jly, Dol885 ............ a «i & we 1d Harbour Board 67100 | 100105 107 | ppld.|Guatemal 5 | 
| (in& ly) Doi rem ee ae ) Do : 3105 107 | not/appld.|Guatemala, 1 d 67 69 | 
| 600,000/Apr & Oct o mane Ins. Stk. 5 7 100 102 la ¥ Borough of Napier Con os 10 6 107 | ii Sone se , 8 
12000000 § My & Nv! Do 1904-5 68 1903 5 %)102 112 5 See Tinary ‘N.Z ) . 100 100 i i ¥ at i : v 
(My & Ny 904-568...... 4 #103 105 5 %/Boston (U.S.) Stl. Loan, 1809 1 8 an | 

448 B00; Apr & Oct oe = Ins Stock 4 a 105 { 5 Do Red. 1902 a = 100104 106 \ il. } 5 = 1s7 oe 0 | : | 

moeieatal hua 6 102 112 | 3 Z| Do Red. 1893........ 100 | 100118 U5 | j pril Oct.| 1} |*July.|Hungarian, is ti ot of | 

255,400) Apr & Oct} De room Sdtéte tenes 6 7/104 107 6 ZiCity of Auckland a AK 10 107 109 | oa July.| 14 |*Oct. Do 1873. im no 
| 7,407,700 Apr & Oct D0 1900 asvesneres 8 7/108 103 | 6 Do 2nd Issue ee} eee one i Se | oe me 1 | 

2,615.64 ne& sevitedbousshGe . Jo Cons. - . it 00113 115 } van. uly. jn’ne ao "Tal = 

‘3 pr& Oct} Do a aan 7? ns. Act, 1879.... 100 a4 4 i June De Do do 1881 aan ae it 
500 moe tel BE 8 = eae 4 97 99 | 6 ° cits o Brisbane - 100 ~ oo ae a bes }2 —e Italian (Sard.) °51 : ea j 
$,000| Jand Jt “20 oes eeeees 4 | & / of Christchurch “hy ee 364 1S ace) ec.| Do Irrig. Guar. ¢ iis | 

ic : De | P i = iy 894 904 | bias oe oe see wx. 2). . 100 100116 116 | 282 July Dec. Do ke eae 6 7jlllimM | 

i ine& Dec| 1 #° eb. Scrip F > Do Redeem: eben. 1925,100 | 100,116 11 t yay. | 

bees E < deemable, 1906 15 | Toba | 

| “ ps “r Do Deb. Scrip. 8 108 3 | 5 Do Consolidated 1 > 6 100 100;113 115 Jan, July. os ove DoT way aa 90 92 | 
1,766, 00 & Nov|Cape...... os f 91 | 5 ( d Red, 1908100 | 100/103 108 Jan. July.) 2 1" Tere J | 
‘ May & Nov PO nner 44 om: She ; - of Hobart Town 10 10 7 106 i yj) 2 Apr. Japan, 1873 - iC 107 i 

3 3 reve - {10 au ee vases li ) LOO;}105 107 ees | es én Liber 187 ° 105 107 | 
100,04 ape y on Fijian Gov. “Deben n,. ee 102 } 6 /e Do W aterw< a ), 1st Pref 100 100/100 102 < pane : {Me can, 
| WR & Jamaica 3 102 |! 5 City KS tS 100 | 100/109 1 | jn’ 304... ; HL 
i & Oct Jam Stet a a | ¥|City of Melbourne, 1907 : 109 111 | wfay NH n’ne ‘i Do 1864 7 aig 225 
400.000) Feb & 5 ica te ‘ 10¢ > 4} Do Do e a LOO 100108 110 | y ay Nov./ ... May. |Norwegi 78 4 = a 
| bone me a wi vs - ‘ 00 102 | af ee in p27 , 00 | 100/108 105 i — July.| .. July Do = 1876.. 44 Ol 108 
1} 706 May &Nov| Do.. . te 5 120 5 te be gg erling 100 | 100/103 105 | * pril Oct.) “Oct 1850 9 100 
| ie Mas ENOW] Dovwicnrnin t a |S o Red. 1904 100 | 1001103 15 ‘| ct. | Do 1830 4 9 1 
— Mar & Se »pt| Natal Consol. Deb. “e 1100 102 | 6 Cc nee ae 100 100 103 102 we fw Do 1572 ee 2 

D9 } 5 & Nov “ tenons % j * tawa, St ling 4 1 i ’ 2 | 2 P 2, 187 : 

} 922 re fgses ee ribed Stk. 4° - } G ¢ Do Redeemable ecling 19031100 co perio 4 eee not Rog. Attache 7 - 
6,038,000 ine Jen oe k 86-916 7/102 112 | ; A Do do 1904 “ ss 100 108 211 | of Reg. Attach i6 | 
1 1000-00018 sere Do 1805 to 1902 & 2102 107 | 5 Slog ng Prerides seseeesensseseesees 100 | 100 — = me bp ofR Se | 
100 | n&. i ly i 902... 5 a = i 6 ZIC ‘ity of Quebec - eC 0 = Bds. 100 | 100/102 coe | Jan. July./n’ne Pp stan teg Att: whed 5 123 13} 
ns 3 : 6 2 ¢ a eae : 1" 4 ~U2 ril ) ‘* ) [853-80 3 | ~ } 
2,000. Jan & July 1903-§ 101} af 6 % Do Redeemable 1893 . ates. 160 | sooo jon ‘July | 2 ae soe est 5 3 | 
| 8 Jan & July Do Loan of 1889... 4 10 4 sont S ai Do do 1905 100 | 100:108 110 tome Bier | 2 ‘Aug Do 18 “? - o So 38 | 
||, 150,0001J n& July|N ’0 do Inscribed 4 041024; 6 | Do do 1908... 100 | 100/115 119 iM = Dec.| 14 |"Mar. | Do 1860 =< | 

}} 1,000,000! Jan & y/New Zealand, 189 fel ars aes 4 City of Ro tenes 100 | 100:115 119 | 4 ms =o" 14 e pe ie : 16 63 
1} 7993") & July) Do 1914 1891 6 7/109 111 6 City of Toront 1958 .........,100 | 100; 89 91 | May Nov.| | B 5 5) $04 90} | 
aD tae! Oi Wuarter! tenes 5 112 of Toronto Sterl ) . 91 | An; ate ; oO 1862 5 sf , | 
| er iat Quarter y Do c eae s B ohios =< : Do Waterwork De ling Deb. 100 100/112 117 | April Oct.) 1 Jan Do Ang -Dutch ” 95 909 | 
1,000,000 June& 0 1891 ae Do Ste ay are es100 100/112 LIS | ; 364, I 0. | 
1} 6,000, 00¢ Reh 7 bt Do 1891 ae = 1ll 5 Do Ge ee — Deben./100 |. 100116 11F | ay Noe] “1sl*Aug De - i i 3 | 
i; 9 rep or a ) ; . on. ed 1 e } \ ¢ tf ne. So 2580, 10Ge S oa 97 | 
| a OO M eae one 5/30, 187 ‘9. 1904 44° . 103 he 4 Do Sterling Bonds 100 100,104 106 | } oe . es e.. . ig. Do(Nic. Rail.) 4 9 c 
9,539,700 May & N 010 40 1888- 1918 5 103 ; 6 %\City ef Wellington C ] me | tea eee 7 Sept Fe Do i871 st rr : | 

5.371 9 Nov} Do 1889 Sa ms | Ce eee ae Deb100 | 100/115 2117 | Amat Oot: | 098 Te) Sa 5 {| sop 92 
9/1,200' May & N ( Do Inscribed Stk 5 ¥{103 205 6 Y - nprevement Loan.. 100 | 100,117 119 April Oct} 000) “Spe I 5 0. 91 | 
|} 225, ov) D weribed Stk 4 %/100 101 | 6 ° _Do Waterworks Debens Oe | een? ie [one Oe | ee pee. | Do oh | 

800 ¢ 000\Jan & July eats Money...... 4 7\100 101 | 6 City of Winn ipeg g ae oe 119 | April Oct.|* 1 rt | Dos | ty 
| DO. OM 8 < ( 00! LO7 ‘ ; i Boece ‘ 0 38 , 

} 860.000 May & Noy Queb C tia, 1836, .. 6 ¥{102 104 6 ° Do Debentures 0) 500 Log 7 j Fame Dec Apr p T 57 8 

878.6 May&Nov| Do ec (Prov. of)... 5 106 108 | 7 fo Lyttelton (N.Z. ) Hart our Bd. 100 1 115 a? | a “ Doming st 2 

| iM Jan &, July ii iine Cu rect ay 5 106 108 { ‘ é Napier Harbou r Board 100 100)115 117 | May Nov . - 3. Domingo i869 6 9 11 

1,936 Jan & July Do pisustocbineibckesss 417/100 102 | ; “|New Plymouth Har sour Bd 100 alts ig | June b .. | Ju spanish, : 7 ‘ | 
’ ia _* ~ “= YIN , . . if ool 919 |} uM ec 5 Jtine | Spe sn 4 

t) 9,4 : ‘Jan & July Queenslan 5 ¥\105 107 { 6 Y New York City ...... ..8 1000 100 128 i33 — Dog 102 

| 902,290 Jan & July} Do 1 sland, [801-66 Si109 117 | 6 De, Gold Coupon Aner eaggey oot pen GE Bea Bor | Dea Bonde. 4 21 87 "8 

0,000 Jar 4 Oamaru Hart oo OI 000/122 126 | tune Nex 3 — - 

68 ie Jul PLD seseesees 47| 9 ‘ yaru Harbour Board I I ) oe ae a ; ‘ O1 108 

mo Yan & July _ Do 1915 eee ; 901 oe 6 Z| Do Red. 1919 : oo 100/109 111 | June Som § ose Swed LS7é 44 org ba 

rt y/S. Australia, es 1004 7 z Do Municipal Corp. Water kOe I Lz t14 | April Or t “se Do 1878 4 8 100 

cor 0 nities ie 000 en 108 120 7 he Do Red. 1910. 100 LUA Lt? 19 | April Oct. j ‘July. Tt Do 1880 4 7} 99 100 
1) 7,776.7 Jan & July! Do oo tees 115 117 6 fo — Harbour Board ........ 100 108 108 i: = — Oct. i Do isi Be. 4 Zz | 

S00 ty Jan & July on “2 107 J % Ty EE cosncetausbeses il soalaa | Apri : | 3 0 18 i eB 3, 7s 
1,365 Jan & July) ~~ soon 1088 neteée 4 99 oo } 6 e De 1831 .. pte tae a: 100/108 1:0 | ar oe 3 May a 1877 (Def.) y 78 “8h 
{| 57955,300| Apr & Oc 929 .. - , § DoD stunekeadh ; ©} 100/114 2116 | yar. ar oe 3 
1} “458 t a hae os 4 ¥| 99 lol } e ebentures....... ; Mar. Sept. S Reg. 6 264 27 
| ite 800 Ape & Oct ot ; Pe y ‘ “oO 101 i 6 ys Pt. Elizabeth M. Wr. Wk ka con oa ( 100 102 | Mar. Sept.| 1 an Do 1862 Reg. 6 264 74 | 
| apr & 00 oP, emai aes | 8 é St. Louis City, Red. 1893-5 200 100 107 09 | Mar. Sept. | see Do Gen. Debt 5 A i . | 
| -” > sera | | ; Wat ool GZ.) Harbe. a 2 900/110 114 | Mar Sept ooo | tee Do 1865 Staimpd 6 \ 14 16 i 
| sennoeaal ue Settiomsia SO eg | .) Harbr. Bd.\ ... | 100110 1:2 | Mar, Sept ~| = | Boxeoumpa 6% et 9 | 
| 0 oan July asmania, oan + i is Lee FORE IGN St . ——— = | . Sept. Do Treasury A., zs | 
| 4,146,650/Jar 0 1893-1901 fol } STOCKS ‘ \ | B., C. Reg. 9 3 15 
) ncaaee ion $e | OCKS, BONDS, & | = || = | iO. Reg... 9 2) 18 iS 
1} 100,000) r& Sept! Trinid 8...4 %, 98 99 | (Coupons payable in Lon | os : oe 
éxa’, Mi ar&Sept| Dp. <4 Debntres 5 Y| f ondon.) | April Oct Redeem 4 
| 2 ie y oO 882 uv if j oee eee ee hh. <a PT he ee | | v D : : ) 

- 850,000 enki Do 1883 - an 1108 «6 be? eee | May r Nov.| ... | o ecg. a 5 Go. an 

 . : ras a nnn “ 08 s % Next he Jan. July E 1804 5 109 11 

1} 2,107 99, Apr & Oct omg 1891 ...... 6 110 ron | Dividends 2% ‘Sem Jeee) Low os ees Shien he | 
4,500, O64 fan July; Do sans peuiuniishins 6 | an eg Due 55 raw-| Name. | Closing Jan. July.| oe i + a 8 wa 108 
ol an & Jul Do 1 ee Laas si Oh ing. | Prices j dan. July on foes - 1891 5 104 106 | 
4.04 Jan& J 899-1901 -_el_— | 28. ; of se s a 1895 6 M: 

9000 uly| De on ects oe 102 J — j Feb. Aug. a LSY¥O 9 106 .065 i 
Fe anduly) D tol an, July.| 9) | Juneja i———— 6 Uruguay Consol | 
j “00,000 Ap J O see ds + 1074 ) Mar. Sept e.|Argentine, 1868 ... 6 %| 99 iF ie i | 
| 200,000) 4 r& Octi Do ......... aa 2 y\ 1014 1014 . Sept.; 24 | Aug.| Do Public Wrks, s ¥P 101 | Feb. Aug. Do I 3 | 
| 44,000\Jan & Joy Western Aust hubs 4 Zjtvl 102 | June Dec.| 1 ae pre sites (Pe 8 | Aug | oe mee - — oe 
j uly) Dou. ralia 44% |102 104 | . j May.| Do Rail. Loan, me rr ssclpasaiicll Consol Debt 4% 32 

jasscotnnces wf | Quarterly 2 | Jt ISL... 6 Z| 96 98 | * Th drawings ne 
sl peel ees eae e drawings are yearly in the 
. 98 | which asterisks are fi —e ae i 
prefixed In almost all other f 


a 99 101 


| June Dec. 


1!3| May ‘Brazilian, 1860...... 


cases, where there are drawings, half-yearly. 
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FOREIGN STOCKS, BONDS, &o. AMERICAN STOCKS.—Con. | BANKS.—Con, 


(Clo 1pons payat le abroad.) 


| 7 . 
Autho- Autho Last 
N ext 


| Closing 













































































































































































} 
2 ; : . rised Annual 1 5 s Closing 
Di ende' 5. mactie! f Nosing rised Name. S Prices. | : — Name. lai‘ PH 
i i= |Dra Name. Prices. | Issue. = Issue. end. ; : m2 | hy ices 
ue. ige,| ing. { : atid rms ec — — | ___ 
eee _ ; He Dis. ¢ SB &7 CurRENCY Bonps, &c. i — 50,0007 % |Lond. Bank of M 
Quarterly L a Argentine Hc ee oe 63 68 50,000, 000 Wabash,Gen. Mort. Bnds 6 % 1920 42 | vs A pao ~ wank Of Bex. 
q Jan. July. n’ .. jAustrian Sil. Ren. 5 7} 8 8,867,000 Do. Cairo Div. Bonds 6 %|1921) 75 $6 : &S.America,L.) 10 5) 4 4 
j nits Do Paper 1870... 5 %| 66 «8 on eeria Rowe | } 80,00015 % (London Joint Stk..L./100 | 15 ae 
May Nov I ave ym . ‘ STERLING BONDS. | / , n ’ l 39 40 
April Oct.n’ne) .. Do Gold Rente . ~ ro | 85,000| Alabama Gt. South. Lim. | ie | 40,000; 4 % Do Ne W Scrip....../100 | 22) 37} 38} 
Jan. July : = Dutch Crtsex 12g8 <4 = 104 ’ A 86 Pref. 101 Shs. 4/%| ... | 94 104 | 50,000 eee Mercantile Bank of} 
| April Oct. . zs _Do do do 4 OZ 1 156,600; Do B Ordinary ......... |u| & 4% | ; | conf the R. Plate, L.! 20 99 21 || 
Quarterly eas French Rats........ $3, { . 150,00 Alabama, New Orleans, j | 100,000 8 fe Merchant, Limited) 2 3} 4} 
| Quarter]; : ‘he Do do 3 Af 199 sis Texas. &c. Pf.101 shs. ch gel 6 150,000 11 % National day wah oO 10 | 244 254 
} Quarterly. .. ° Do Ke ye we ol a9" 4 250,000! Do Deferred 10/ shares | 1 2 | 200,00014 % [Nat. of J istralasia 4: 9 10 
| Jan. July ° “De Italian, ex . F a 5 ¢ 00 1013 700,000 Do 6 % Debentures...... 6 te 85 Si } 30,000 ~~ Nat. ol Liverpool 
eg : Prussian C nsols. 4 / glOlg 1,300,000/ Allegheny Valley guar... 1910 123 25 | 200,000) 7 / Nat. of N.Zealand,L 10 3 } 
| Quarterly a CS. Ee (14h1154 "715,600! Atlan. & G.W. Lad. Lines 7 %/1902| 15 25 | — 40,00020 % |Nat. Prov. of Eng.,L 10} 40 42 
|} Quarter : a Do Funded oe 2 : 91 1B | 1.520,0007; Do Western Extension 8 1876) 50 60 | 13 3, 750 20 fo Do tesreneenaes bt l 45 49 «If 
| Quarterly oe 5 Do Funded 1907 = eee an "480,0001 Do guar. by Erie Rail. 7 2° £0 60 16,875 20 yp _Do eo 60 45 46 
tee \ ITEIMIA oe. oS fh oe & 805,500/| Atlantic Ist Leased Line ; } 60,000.10 % |New London & I 
BIO osens svete = a oy E Rent. Trust, Lim Stk 3 %| ... | 64 66 zilian, Limited) 20 10 13 1 
De Nw Fad 198 6 2) = = 805,5001, Do 4 % Mort. Deb....... 4%... | 73 75 | 89,825 58 % \North-Eastern,Lim.| 20 6 5} 64 
ir rg 800,000/|Baltimore and Ohio ...... 6 %1895/112 14 j 100,000 8 % (North-Western,Lim.| 20 7)... 
A MERIC AN STOCKS. | 2 000-0001 es ee ee a 6 ¥\1902:116 18 } 60,000 a Oriental Bnk. ¢ Pp 4 
: “a 2'000,008) De. coe eae .. 6 ZAPLOj120 22 | 40,000 7 % so alee L.1100 12 14 |} 
i i Yosi 600,000) D0 1877......ccccsceceeeee 5 %/1927)105 7 | 4,00013 % JO NOW... .ersess 20 10 , 253 264 |} 
sone Closing { tre ert 1Chicago & Alton Sterl. : } 100,000 12 “ Queensland Nat., L 10 5 10} lik |} 
rised Name. Prices, Censolidated Mort. 6 %/1903 113 15 40,000 11 fo Standard of Afri¢ a.L 100 25 35 37 
Issue. 800,000/ Chic. M. & St. Paul 1 M. 7 %/1902:120 25 |  60,00018 % Unionof Australia, L. a 25 70 73 
Keiabtiet <iiienmemmentiae a 500,000/ Cleveland, Columbia, &c. 1914120 24 | 90,00015 % (Union of London, L.}100 15} 394 403 | 
. CURRENCY Bonps, &. | See See, ee ee 6 tl ae T Bam ee Tle | |e 
1 750 000) Alabama, Gt.South. 1 Mt. 6 %/|1908 £08 111 1,000,000 Ulinois Cen. Sink Fund. 5 1903 LO6 © | 49,975 6 U. of Spans Eng., L.! 20 s 4 
1.000 000} Albany & Susque. 1 Mt. 7 1906)120 125 | 600,000/' Do .. onkeeene 6 4%, 189 ae 14 
| 6,500,000! Atchsn, Topeka, Santa Fe 44%{1920] 91 93 | 200,000/ MD iicntndnuiccas caneintnadeaicae ne 1905/10 i TOTY TAG 4 ° ‘ 
; ee 0 \ : , Topeka, Sa . 6 1911106 108 240'000! ers Midland ......... 7 %/1892| 3 40 INSU LANCE Cf IMPANIES, 
3,300,000 Baltimore & Pot. (Main) 6 %/1911)116 118 | 1,000,000/ Lehigh Valley Consoli- ai 
1.500, 004 l (Tunnel) 6 1911/215 117 |} dated Mortgage A 6 %.1897)105 ‘ | 
1 11,000,000! I N. York and Phil. 690,000/' Louisville and Nashville 6 1902111 13 | Autho-|Let Ys’ e . | Closing 
Consolidated Mort. 1921; 93 98 | 700,000/ Memphis and Ohio, lst 7 %1901:119 21 | rised | Dvdnd Name. 4) | pw 
j 6.500.000 Burlingtn C. Rapids, &e. 5 % 1906) 203 107 800,000//N. York & Canada Rail. 6 %11904,108 10 | Issue. |Pr.Shr. Th a, Prices 
| 14.000 000/Canada Southern, 1 Mt. 5 %|1908 99 101 } _2,000,000/|New York Central Mort. 6 ROOGTS ST 2) ceesenerenl epee aeeahdbetinanimeneciienmaiaion: . ne 
| 20,600,000|Central of New Jersey Shs.| ... | 50 60 | gg 000, 000/| New York, Penns, & Ohie is | £ad 
} 25,000,000'Do Consolidated Mrt.... 7 Zj)1899)1°4 110 | Prior Lien Bonds ... 6 %1895'102 7 | 60,000; 1 13 O! Alliance Brit. & For.;100 | 11 864 374 |] 
| 6550 00K Do Adjustment Bnds. 7 1903)200 110 | 600,000! North. Cen. Rail.Con. Mt. 6 1904105 7 | 10,000; 1 00 Do Marine, Lim. 10 25 | 20 22 =|] 
| 9'4 0.00) Do Income Bonds 7 1908; 50 90. | 669.8007 Panam : t 7 is97/1l4 16 | $,000,*1 10 0, Argus Life ..... 100 | 28 s 
| §92.756Sh {Cen, J of Califor. Shs. ¢ } 3, 990,952/ Penns) : 6 41910121 23 | 94000 0 18 O Atlas Fire & Lift t l 
| 25,915,000! Do ist Mortgag ue 35-8 6,000,000/, Do Con, Sink. Fd. Mt. 6 41905116 18 | 60,000! 1 2 OBrt. & Fr. Marine, L ) $ 22 
100,00) Do (Cal. & Oregon div.) ¢ 1892}102 104 240,000/ Perkiom. Con, Mort....... 6 %/1913) .. | 20,000; 0 49Church of England 50 Bt bse, 
10,0 [ J d Grant Bnds ¢ 890/100 10 | ss Do Exte sd Scrip ... ; #5 95 | 200,000 .. |City of Lon. F. Lim.) 10 1 ie 
10,000,001 and N. West. Del 19 US } $5,000,000/| Phil. & Erie Gen. Mort. 6 % 15 5 18 100,000 .. {City of Lon. Mar. L.! 1 2 sj 
| i M & W. Ind. Gld Bnds 1932/101 3 2,000,000/ Phil & Read. Gen. Cn. Mt. 6 l 13 6,000'*0 10 0,Clerical, Med. &Gen. 100 
i: * M I g.& Qui ) 901/104 6 } 2,000,000/' Do Improvement Mrt. 6 % 1897) 90 100° | 60,000} 1 O OCommercial Union) & 174 134 
| 20.404 M auk, & St Paul 63 69 4, 000,00¢ Do General Mortgage 6 %1908 80 90 | 4,000|\*4 0 O'County Fire . LOO 
| 4,.000,0) M i ZAMO ILL 33 j 0 Do Scrip for the 6 de- | 6,160} 2 O OCrown Life............) 50 | 42 bo 
} 1,500,000; Do La ¢ 1919) 96 S ferred } coupons...... -- | 90 100 | 40,000|*0 6 O'Eagle ......... 0; 6 | 
5, 200, 00K Do Hst : LOL _ S8) fT | B1LS8e 80 Do Extended Scrip ... 55 95 |} 100,006 -" Employers’ Liabilty, 10 2 le 3 
| 15,840,00( Do I 1 Mortgage 1921) YO YS } 1,300,000/'Pittsbrz. & Connellsville 6 %|1926:119 121 10,000] 0 17 6 Equity and Law Oo; f 
} 1,528,006 CI und T u ‘ 1905) 113 Lo | 1,100,000/'S.& N. Alabama, Bonds 6 1903, 103 10% 20,000! 0 6 @ English & Scot. Law rm 
18,000,000) =D Louis and W. O » {Loe ) Lie } 600,000/;Un. Pac. R. Omaha B, 8 % 1896113 22 | 100,000 .. |Fire Ins, Associa., | 0 lg 2 
11,244 i & Pittsbrg Shs. 7 7 ‘ il } 369, 200/) United N. Jersey R. & C. 6 1894/110 10,000: 0 & O' General Life & Fire. 100 
20,000,0 ela re & Hud. Canal Shs .. |L00 10 1,133,800! be a6 ee 1VOL12Z0 22 | 50,000 .. |Globe Marine, Lim.) 10 1} 
000.4 Do Ist Mortgage 7 A\L917126 380 5 5,00 .. (Gresham Life ) Lk} sos. | 
2 000,00 Do Mt. Bnds. (Lon.Is.) i [S04 117 20 BANKS. } 20.000 8 O O'Guardian Life & Fir ”) i 
1,000,000) Do Mortgage Bonds ... 7 Z)1894)117 20 | 12,000} 7 0 O;Lmperial Fire..... W | 25 148 1 
30,000,000 Den. & Rio Gr. 1 C. Mor. 7 i910) 43 45 | 7,500/*1 © O\Imperial Life Lot l ~F 
50, 000, OF Do Stk. $ » 10 | Autho-| Last a 67,000 .. jIndemnity Marine! 20 7. 2 
2,000, OOF troit, Gd. H a. 3 rised Annual sa z ~ Closing 150,000; 0 8 0; Lancashire ..... 0 +} ) 
: M hq 6 . 15 a 5 17 D Name. = ‘a Prices, | 60,000: 0 15 ¢ Law Fire....... LOK . l 
2 900.0 Do ¢ M rt rage a Ls a lj Issue. | dend D et | 10.0001*4 5 O\Law Life 100 | 1 wu 
«x : t rris J L0G 106 3 _— — TS ee een ee ° \ 2 O| Lagal and 
of ‘ anes *. tno 121 22 | 700.00 i Avra, Limited........./ 10 | 10 9} 93 20,004 0 13 ¢ + me Md Gen., L ; 
= 1 » a + . 10 194 100,000 ae aon ire, amitea 
2 Do Bonds, Ist Mort ¢ SYS'Lio f } OVW 4 Miliance, Limited ... 25 | 10 | 123 122 | 108,001 Lion Life, Lit 0 
10,000, Do Leased Line .. 4 .| 85 87 | 150,000 5 Anglo-Austrian ......! ... |... @ 89 94 | _108 te ee ee ae # ; ’ 
: + el FO O70) 2 oe "pronase oo . 10 11 99000001 1 0 0. Lpl., Ln. & Glb ; 
50,000,000. La Shore & Michign S. 8 s ii4 f i Anglo-Californian, L 20 10 : 49.626. 1 00 Do (annuity) , 
3,000,000| Lehigh Vall. ¢ Mort. 6 3 23120 2 80,000 44 Anglo-Egyptian, L..) 20 | 20 | 14 25 35.862, 8 0 O|London se 47 4 
20,000,000 Lou | iN vinie 6 0 ¢ Anglo-Foreign, L . 7 7 6} 6 00,502; © v ANOS .. 6 : A 43 
“U, ’ ; : et 74,030 0 6 OG Lon. & Lancashre | 4; 4% 
M we | @ t ) 2° R4 10,004 . 4 lo-Italian,’66, L. & 6 “4% V4 } , Lon. & ! shre I ) 
2,000,000} Do Sinking Fund Bnds ¢ 110, 78 $2 40,000 4 % !Bank of Africa 25 | 12); 6 64 } - 000 0 0 Londn. & Prov. Law| 58 
8,133,514 Do Capital Stek $100 Shaz 274 28 40,000,114 7% |Bank of Australasia) 40 | 40; 83 85 | 2,00) 0 © Sieonen. & 2rov. Maw } 
pene om , t Mt Bds..N Orlns ¢ ) 94 06. 12.500! 74 Bank of B. Columbia 20 | 20} 21 22 | 60,000; 0 6 0 oe ae ym : 2 7 = 
19 00 | Miss. K v Tes Mt. 7 4, 97 102 12,500 74 Do New ..........-. 20 | 10])10 11 | 49Y,0W cor ane n. & Staff. Fire * os 
80,000,000|\New Yor al Mt. 7 %19038126 30 20,000 6 % ‘Bank of British Nth. #0 000, 1 15 @ M ere eee rh ‘taal 10 j i 
|; Do $100 Shares 8° 1034 44 America .........) 50 | 50 | 52 54 Myreesy 4s xtc anges ee bs 1 it 
89,428,300) - 1, ' Ln. 4/1k 8 .. 103$1045 | 100,000'12  &% |B. of Constantinople 10} 6| 6 7 100,000... | Merc Sie Blorenatitel on | 6tl 200 M7 
78,000, 000| New Yor Lake Erie, 40,000) 9 7 Bank of Egypt .. 25 | 25 | 24 26 120,000 1 00 ne “ee Me i. 10) a L+ 
| Western $100 Shres. 134 60,000,174 Z% |Bank of New South | 100,000 ieee oe we ‘ eee “lena | int 4) 4 
£36.90% Do Pref. $100 Sha ea ; 30 Wales ............1 20 | 20 | 64 66 80,000! 2 10 0 Northern ao vor LO | 
16 656,000) Do Ist Con. Mt. Bnds, 7 41920118 22 | 100,00015 % |Bank of N. Zealand. 10 | 10 | 24 26 | 40,000) 0 10 0|Ocean Marine ’ 
$.318,100' DoCon. Mt. Fd.C. Bds. 7 ) 15 20 60,000, 74 % |Bank of Row 20 8 7h 8h) £,075)"4 re rapeaariny sevens 
85 597,400) Do 2nd Con. Mrt. Bds. 6 69 51, 52$ | 82,000/11 Bank of S. Australia) 25 | 25 | 42 44 6,722)10 10 oi! Lon x 
68,004! Do Gid. Incme. Bas... 6 20,000 10 . {Bank of Victoria ...! 50 | 25 | 35 37 200,000) 0 o Viween eo wal 6 4 >3 
68,.70,000'New York, Ont. & West 100,000) 10 Cen. of London, L...| 10) 5 | 104 114 100,000 oe ee —" | Te 8 
Com. Stk. $100 Sha. 40,000 7 &% \Chartered of India, 200,000 0 8 6) Rock Life , Feere es 7 i 
89,631,000 N. Yk. Pen. & Ohio lMB = %/190 Austra., &China; 20 | 20 | 224 234 | 659,220020 0 9 Roy ul Exch en Tt 3 99 
13,686 000; Do 2 Mort. Bonds ...... 1910 30,000! 5 % \Chartered Mercan- | 100,000, 1 6 0) Royal Insurance iat a) 
29,000,400! Do 3 Mort. Bonds ..... 19] 3 tile of Ind.L.&c.| 25 | 25 | 17 18 100,000 wo Standard Fire, L...| 10 ; 3 
| 11,000,069'Norfolk & West Gen. Mrt. 6 %/1931/10: 100,000/10  % iCity, Limited .........) 40 | 10 194 204 | 4,800,270 O/Sun Fire ......... 104) ) 
18,000, 00. Do Pref. Shrs. $100., ; 20,000:16 % jColonial ...............:100 | 30 [557 59 | 4,500)*2 14 Or. Do Life Mow MM ‘anek 4 10} 
‘ 35,227,000 North Pac, lst Mrtgage. Bds. 192 > 5 BU,000) 5 «=4 iCommercial Bank of 100,000 ° 12 0 Thames & secrsy. at. x) 
20,000, Ohio & Mis. Ord, $100 Shares} .. 20 22 Alexandria, L 6 3 23 23 1,500 24 0 0 Union areenenaces i i 4 } 
: 4,030,000 Do Preferred : 88 92 200,000| 9 %&% \Com of Australia,L.' 10 4 of OF | 41,200 0 43 ee Fay mate ae 100 
¢ 7,000,000 Oregon & Cal. $100ShsCmStk) .. 5 10 200,000) 10 Consolidated, Lim...) 10 + 7 73 5,000) 2 11 0 Severe Like ....../) 
12,000,000; Do Preferred Stock . .; 38 19 20,000' 6 % |Delhi & London, L.| 25 | 25 |... 50,000 © 10 0 Universal Mar., L.... 20 
7,400,000, De ist Mort. Bnds ® 71921 70 75 | §0,000:10 % \Rnglish Bank of Rio i 
l, 00,000; Panama Subsidy Bonds 6 7 de Janerio, Lim.| 20 | 10 | 10} 114 } * Periodical cash bonus in add 
84,084,550) Pennsylvania, $50 Shres. 75,000 5 % |Eng.B ef R.Plate,L.| 20} 8 | 6} 6} 
i 8 oo a - Mt. 6 ° 60,000,10 X% |Enylish, Scottish, & | 
f 0 44 Gold Bon . 4) i by Austialian, Chr.; 20 | 20 | 30 31 | TAYS 
) Phila ~e & ne $50 Shares) ... |.J12 12) | 100,000)... |France-Egyptian : 20 | 10 i iz | RAILWAYS. 
} $4,300,00 Do Def, Inc. Bonds Mig ee 40,000' 7 Y¥ iGermanB. of Lon.L.! 1 1¢ 0 . | iid : ee 
| 1,000,000 | Pittsbg.F. Wayne.&Chic. 8 %/18847"... ... | 10,0004} % |H ne Rone & om 3) 281 ~ 52 | ORDINARY SHARES AND STOCKS. 
| 20,500,000'st Lou $0 5. PranciscoCom.) ... | 20 30 | 60,000; 8 4 Imperial, Limited..., 50 | 15. ta. oe FA 
| 10,000,000' Do Pri ferred seve -7 4%)... | 80 40 | 600000115 Imperial, Ottoman..' 20 | 10 | 132 13% | Clocing 
| 1,100,000, Do lst Mortgage 6 41919105 15 | 60,0006 Y \Interni. B.of Lon.,L.! 20115113 14 | Autho- | reae 
5,700, 000 Do 21d Mortzag - 5 %/1906| 98 108 |} 11,473) 6 % |Ionian ............... 95195117 19 rised lz Name. Prices. 
6,000,000 St. Lous Bri IMGB 7 1929120 25 11.4731} 6‘ } Do Rew ......... 9} 2} Lj . lesue. Gu ~ 
| *% eo Do ist Pr a toc k ons wee 93 96 100,000 22 London © County, L.| 80 | 20° 82 <3 | lial cael a em / 11 
Per pees Do Cert. for 2 Pref. Stk | 42 46 40,000! 7 % |Lou. & Hanseatic, L. 290 | 10)11 12 | 200,000/| 100 Bedford & Northampton Det» 
| £6,000,000'S P; c. Rail of Cal.1M B 6 %1906103 6 100,000/123 % |Lon & Provincial, L.| 10 | 6 12} 13 | 900.0001) 100 Do Preferred ee eaveeee ae 
| go’scs boo cae Hail. of St. Lus. $100Shs,| ... 101 8 | 90,000, 8 % |Lon. & R. Plate, L.| 25 | 10 | toh 338 10,857,026/| 100 Caledonian, Consolidatea E 
| 60,565,500 “a Pacific Railway = _ | 60,000, 7 % |London & San Fran- ~~ | g’s98'9271| 100. Do Deferred Ord. No. } 3 8 
| 2 _ $100 Shares ecnis . | 88 35 cisco, Limited... 7) 7 f 5} o4 es 20 Cornw: ove: a 
| 27,237 , 00: 2 1st Mortgage......... 6 1899110 13 20,000: 6 Y \Lon. &S. Weste ae 50 123 15 16 j eee + , a 7 A receivesne aly. | 4, bf 
| goip2s'o00, Wabash St. Lours,& Pac Onde 4293, | 140,00017 | % [Lon. & Westminster, | 13,782| 10, Do Biuntilé% spainB)) | ,, 
o aaa —_ - ui e a a“ by a i 3 Limited sesecssesesene/ LOO | 20 | 67} 68h 875,000!) 100; Cornwall Mineral .... Nated).) 21 23 
; ; « ~ Pi UU er, Shares ol oes iy |} 50,000 6 % Lon. Chr. of Austral. 20 | 20 18$ 194 ,400,000/| 100, East London (Vonso1i' : - 
le eee eres i oa ‘ 
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July 
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‘WO London, Brighton, &e... 4 





RAILWAYS. 
»y SHARES AND Srocks.—Con., 


o 


Autho- 
ised 
Issue. 


| Closing 


yame . 
Name. Prices. 


irness Con. Ord. Stock... | L098 312 1,600, 0807 
Glasvow & S.-West. Ord. Con. 
Great Eastern, Ordinary 

Do New Ordinary Stock .. 





300, 000/ 





100 | Do Deferred Ordinary | 60 61 6,327, 2921 
Do New Ord. Scrip.......... 2 1 
Great North of Scotland ..... “ 358,263 


% Gt. Northern Con. Originaijll1l ‘2 | 1,211,625¢ 








1) Do A (A receives no div, ) |L01$ 123 315,000/ 





( Do Bi un % ispaid B} 151 164 907 5544 
Great Northern (Ireland) ...| «+ «+. 23, 9701 
100 (Gt. Sth. & West. ‘Lreland) Org.} .- ee 400, 679/ 



















































1,100, 0007 


‘5 ] } 7 


1,080,0007 
1,500,000 
1,000, 0004 


] 
l 
i 
and Blackwall 4} l 
l 
1 
l 
l 


| 
| 1,000,000/ 
} 
| 
} 


THE 








RAILWAYS. 


DEBENTERE StTOcKs,—Con. 












Ss Nal 

100 st. A 4 
100 i 4 
L00 |London, Til sen 
100 |Manch., Sheffiel an. £ 
100 Do do 4h 8 
100 Metropolitan + 
100 Do 4h 
100 |Metropolitan District 6 3 


100 Do 

100 (‘Midland .. 

100 |North British 

100 Do E.P and D.B. 





4 
t 
4 

















44 % Preferen 
100 Manchester, Shet 
Lincoln, 4 
100 | Do 8 %, 1878 ccccoccossess. 
100 | Do 5 %, 1874... .0cccse00e 
100 Do convertible, 
100 Do convertible, 18388 ........ 





ECONOMIST. 


Closing 


Prices. 


Ls &f 
Lis 20 
107 209 


118 120 
157 160 
iy 190 
LO; ] 

118 20 
112 *4 
13 il 





) Great Western, Con. Ord. ...j1884$ 39 782,955; 100 Do 4h 91124 221 
0 Highland, Ord, Con. Capital.) 87 &9 100 | Do 4} ‘ 116 
Hull, Barnsley, W.Rdg.Junc.| 100 |North-Eastern Ate, 
Rail. and Dock Shares ......} 24 23 100 Do 4} 123 130 
00 ‘Lancashire & Yorkshire, Con.j.l4 15 ondon $ 123 125 
i. Bright. & S. Coast, Ord.|115 217 Staffordshire 4} 116 118 
0 Do Pf ( Df recivs.no div.) |180 37) | Perpet akeen a 107 110 
, Q93 >) | > ‘7 12 
Do Df { until 6% is pd. Pf } | 929 993 astern Perpetual 4 il4 116 
Do Cert. of Contin. Rights} 14 18 | ) 5 14% 143 
Lond. Chat. & Dover, Arb. Stk | 19} } 4 %/112 115 
ton & N.-Western, Con. 7 } sh. Permnt 5 100 1 
Do New 6, 1880) é 
ondon & Sth.-Western, C 130 31 GUARANTEED SHARES AND STOCKS 
don, Til. & Southend, Caledonian 4 % Guar. Annuit.|112 114 
DO: TROUT. acitenta-sancucks Do 4 % Consolidated. Guar./109 111 
Man., Shef., & Lincoln, Ord.. ty of Glasgow W. C. Guar 
Do Pf ( Df recivs. nodiv. ) |! 200,006 0 bo F.W.doC. & S. W 
Do Df | til6% is pd. Pf } | } 400,000/) 100 |Cornwall 44 ° 0 122 
Metropolitan, Consolidated...|1 111,606 Forth Bridge 4 % ‘ 4h 5 
x Do Pf ( Df re s. nodiv. )| . / 779,12 © |Furness Consol. Guar. 4 108 110 
Do Df { until 6% is pd. Pfs} 70 SO 935,450/ 100 |Glas & Sth.-Wst. Guar. 4 09 {11 
Do. New Ordinary, 1881 109 112 | 1] OOl 1 Do St. E h Stat 
Metropolitan District, Ord. oS} 58} 478,031/| 100 (Gt Eastern 4 Rt. Charge yatl 
Midland, Consol. Ordinary 103% 343 650,000/) 100 Do 5 Metropolitan Steck} 135 7 
‘orth British, Ordinary 5} 853 | 4,966,5962| 100 | Do Consolidated 4 11 113 
Do Edinburgh & Glas. Ord.} 354 35% | 1,298, 2¢ ) Great Northern, Per] #1 143 
North-Eastern, ‘* Consols” 16335 033 1,263,700/| 100 Do 4 Con. Non.-Con. Pf./123 12: 
North London, Consolidated |169 74 1,329,1 100 |Gt. Sthn. & Wstn. (Irld.) 4 3 106 
a \N taffordshire, Con. Ord.; 884 89 7,61¢ 0) iGreat Western, Rent Cl 141 143 
K ; l $7 | 15,003,0 LOX Do Cor lated Guar. 5 i1 143 
j N Ord. 102 Shares 184 1,404,929/) 100 |T hire & Yorkshire, 4 14 116 
hire Union ........... 34] = 794,040/) 10 Do ¢ 69 264 
. rset and Dorset. ........ 6 8 288,375/) 100 Do ¢ (East Lancashire) ; 
S stern, Ordinary .. 123 26 |} 1,955,860/) 100 |Lon. B. &S. C. ¢ Guar 3 240 
» PED » div. ) 145 147 li ( 0 1 c. & D. SheernessRt.-Ch.}118 120 
c Do Df ( until 6% is pd. Pf) |L04 1044 | 15,100,406 ) n. & N.-W.4 % Guarant » Lis 
Do 13882 Issuc censure. a 797,981 00 if 1. &S. W. Cons. Guar. 4 15 117 
West Lancashirt Sd 3 4 1,066,083/) LOt Do ist Preference 44 4% t22 24 
j 66.698 wl De i Si 37 
406 HN) 10K Do Irredeem. { I t. CU! 
Ss LeASED AT Fixep RENTALS. } 1,797,428 ‘ Do Rent Charge 14 j 
aaa 250,004 WO {Metropolitan D t, Ealing 
Exten. Rent Charge 4 115 117 
Leasing Closing 200 00% 00 Do } 1 Exte lo 4 16 118 
Na . . 1 ) ) 4 } } ( " 106 10S 
Companies. | Prices. , Do 4 7 Fert . , ; 
k ( ] S } i 04 106 
i : i ‘ 
aii ae 20) OK Do } d 47% Rnt. Chr » *04 
L.&N.W.&GW 115 117 | 3,205,431/) 100 M gal Tasignerl tee mec : 
: . 5 G04. 57 x Do 4 ( i Pref Lit 5 
I Db 4 . ; 
» \ G t Bactarn | 29 ay | 2,444 00 jNorth I n.4 NO. 1) LU v 
rin \ sreat hastern “ ‘ > ' ” 
2 Aud 4 ‘ [ i I ‘ s : ‘ 
I ur | | j y 
Gt. Northern..:158 162 BYd,19 : C.N.E. 4 ' 
' : 450.0001 100} Do Stockton & Darl. A 
= . . ' 1.0 ‘ ) 1 aS. f 
sth. I n AssociatedCo.s 121 1 : W I tH +4 
) 0,4 it wv) VO y i i+ 0 
1 roat Fastern 192 195 5s North S rdshire 5 ’ 
id tu .e . astern i a ) 40 : tern (I ao 2 5 2 
i ) i > i : . 
: pees OR4, 306 on Dot solid..ted Guar. 44 ) 
Greenwich.. Sth.-Eastern..., 70 72 : 7 : 
son l¢ OOO. LOE Lan va a‘ L ‘ - 
I wa Do mescscosiaae ae . 
1 East. 5 Great Eastern. 66 63 | 
ss Do reese PREFERENCE SHARES AND Stocks, with DivipENDSs 
DD caxesunosave lousthudlediiianteses 169 111 Contin T ON 7 Prorits OF Eacu 
( +} 
Xx AM ae S ARATE YEAR 
d Canal iit 
and Wyr 2 3 579.9 108 110 
eens p LEK 2946, 3428 106 108 
1,639.8 129 131 
' ’ 
Derr CKS. B75, OO 0) 24 
i 100,0 eve 
5 ly 400,006 $ } 
Closing | 9000 25 30 
= Name seal 103 106 
5 oe Prices. | 1,300,750 pe 
a 350,0 lag 
mai is : 68.8 3 13h 
Brecon & Merthyr A...... 4 %/104 107 | 1,892,154 06 108 
Do 3 —7 7) 6.041, 708 as 
5 .4 i 7 109 
( ‘ un 4 113 115 hi YO) OOM . : 
0 Cor 1a ranteed 4] 120 122 ] “x Ve — 
Cor ull Minerals 5 i 575,00 ae 
I & Midlands ...... 4 : ) ) “ -* 
East | n 6 %|\1583162 5,¢ OK ae See 
)' Do . & 1134 189 2,497 , 68 ee 
Do 1874 6 190 194 1,000, 00 oS 3au 
) Do 187 6 93 oR | 830. 00 12 Li4 
0) I > 1 113 
Do 2 §8 100 | 1,200,000 oa 
; ; 
“3 ; 112 114 | 11,461,958 141 
) West 113 115 } 513,606 =e 
n 113 16 |} 
i) . 2 . 
trees 136 38 | 
4 Redeemabie 124 126 | ay 
OO 42°/| i OS 110 
0 ey 15g 16) 
; nglian ...... 4 4/110 112 |} : sao" Re" 
) Great Nerth of Scotland 4 108 110 | 100 |L., B.,& 5. ©. ¢ on. rel. o = . 
¥ Great Northern............ 4 %/118 20 | 100 Do 2nd Con. 5 tees 129 131 
) Great Western .......000. 4 i9 21 100 | Lond, Chat. & Dov. Arb. 43 #3100 
Tee hing AO secbivactvonvee wid acsuacde GRIT BOM 33, 100 | Do 44 2nd Pref. ‘* 
‘WW Great Western .......... ti 44 29 131 23, 080.4 100 ‘London & Nth.-Western, + 4 116 
ve DO; kenntiense pte = 5 40 142 8,750,000// 100 London & Sth.-Western, 4 {jie 11 
00 Lancashire & Yorkshire 4 6 18 22,6307 100 |London, Tilbury, & Southend 
Lor lon 20 







1126 128 





RAILWAYS. 


PREFERENCE SHARES AND Stocks Con. 


Autho- 








rised = Name Closing 
Igaue. ‘a Prices 
} 100 
De 100 
| 83,1702 106 { 
1,500,000// 100 |Metropolitan District 5 Y_..119 .21 
11,158,5412| 100 |Midland 5 ¥ Con. Per. Pref..129 141 
1,950,000/) 100 Do 44%, 1576 ‘ 23 12 
189,3297) 100 Do 4 % Pref. Stock I 
205,000! 10 Do4 '75,0pt tocon. Ag.’35| 124 : 
225,000) 100 Do 4 % 1880,Shs,con. Av. ,’87 124 L2g 
2,000,0002 100 > 114 


Do, 1881, Per 
100 |North British ¢ 


8,850,198 


















































I f No. 106 108 
LOO Do E. & G. Preference .. 115 117 
3701; 100 Do 1865 Preference 124 126 
418,890/; 100 Do Cor Pref., 1874 } 
2,290, 8891) 100 Do 44 L875 I 
709, 1117, 100 Do 44 ( Pref.. 1875 6 118 
),0001 100 | Do 5 % Convt. Pf. Stk., 1879123 125 
35,000/; 100 |N. Eastrn.St c&. & Darl. CLD 
000.0001 100 Do Redeer Jan.. ISS4 
2501, 100 Do Blyth 17 4 113 
42,0001, 100 Do N : 114 
700,000/' 100 ‘North Lond ( ux 127 130 
250, 0001) 106 Do 44 ils 117 
971,000/ 100 North S 192 ) 
860,000/' 100 Do 44 l } 
! 300,000/; 100 Do 44 7 119 
| 213,000/; 100 |Rhymmney 6 7%, 1864 150 155 
100,000/ 100 ‘Somerset & Dorset 5 fist Pf.;| 20 25 
261, 3607; 100 Do ! 2nd Preferer 10 16 
860,0007; 100 Do Bath Ext. 5 % Co Stk.) 98 100 
2,157,730/; 100 |S.-Eastern, Con. 44 Pref 120 122 
2,640,820) 100 Do 5 Preference . 6 140 
, 80,0002) 100 Do Hundred of Hoo 102 104 
| 85,00 10 Do West Wickham OL 103 
300,000/ 100 !Taff Vale, 6 “ Prefer L 154 
232,500/' 10 ‘West Lanecash. 5 Ist Pref 2s ; 
| INDIAN RAILWays 
| 2720, 0 4 | yal & North Weste: i oy 4 
100,000 » Bengal Central, Lim., Shares bf 6 
7,550,300 100 Bom iv, Baroda, & ¢ i 
India Guar i 149 t 
2,255,5207' 100 Eastern Bengal Guar 
411,3054, 100 Do 4 Debe res 6 
$23401/14/3) ... East Indian, Ann.A, 1 § 26 
24, YOU ses Do Annuity B + 
6,550,000 Do Def. Ann. ¢ p. Gua. 4 27 1 
1,500,0007) 100 Do Irred. 44 Deb. St 
20,000,000 100 G. Indian Peninsula Gua. ; 141 14 
4502, 100 Do 4 Debenture Stock 05 
+} 8,767,850/, 100 |Madras Guaranteed 5 % 126 1 
1,000,000 100 ; Do, do 44 a Sat eo ‘119 121 
, 500.000/' 100 } Do, do 4 , s . 113 115 
| 4,000,000/ 100 Oude & Rohilkund,Lim., ¢. 5 6 128 
384,700/' 100 Do 4 Debenture Stock 106 1 
80. OOM $f i ~ Kinnaon, Ld., 4 } 
11,418,900/ 100 |S le, Punjaub,&Dp £ 
e , §/ 100 South Indian Guaranteed 1i7 
SSU00U0/ 
vO 160 Do. do 43 
4 or 100 Do, do 4 D ! t x 17 
i(k wt ~ thern Mahr l ) 2 5 
i 2 
S4 OM Do £5 paid 4} 
700). OOM 100 zZam’s State 6 ( 
» OO 13 West of India Por “3 LS 
BRITISH POSSESSIONS 
l 10 | Hiur } 119 
(n ) rp. Bds"7 
BOO OF na 9 i Mort 2? 124 
60 ,0002 | 100 | . ls 
€@ 108 
Mm) =100 Car i 0S . 4 3 465 
1 (¥ 4 Y rara 9 10! 
115.00 Do 7 Perpetual Pref 7 142 
0,004 lO s Tw Port A 74 8 
nM 00 Do ft De res 7 
0. OOK Gd. T c¢. Georgian |} "oe >» O7 
10, 9s¢ ‘ OO :. Trunk { ta ( 't it 
26 Do New St " ‘ ( t 
} 00 Do Equ M. Bds, Ist ch.t 
| 1.0002 100 D ) L:S 129 
} 149/! 100 Do Ist Pr c g 827 
9 7.794/' 100 Do d do i4 
L68.0 100 Do ido ; } 
ay oo 1) I) “ 0 1] 
24 é l LO rer, + 
. ; Do ) 37 89 
sda a Do lo Scrip 2 74 
299 1 2 Do ¢ West f ( nada S ‘ 13 
605,754,100 | Dod % Prefer Stock 
2. 773,900 0 Do Per. D 113 
1,000, 004 0 Do ¢ B 2, , 107 
| 450,000/ 100 |Hamilton& N.-Wst. Ist M s 105 
} 
625.0001 100 ‘Mid. of Can. Ster t M 2 D4 
} OOK 100 Do Ce aM + Ser <) 1? 
j §007) 100 | Mntre % tM ) ; 
400.000/, 100 (Nwf 1. Ist Mt. Lal. ¢ Hnd 
} 650,000/ 100 North. of Canada tuort S ) 
285.0001 100 Do 6 rd Pr 0 3 i li 
150,000/' 100 Do 6 Pref e! Stock. 0 65 
| 60,000/' 100 Do 3rd Pref. Bonds A .. ©9 Yl 
100,000/) 100 Do do B 89 91 
133, 2001; 100 Do ist North. Ext. Prf. 6 0 102 
44 400/ 100 Do Nth. Ext. 6 % Imp. Mt 0 
§56,000/' 100 Quebee Central 5 % Ist. Mor > 40 
| 5.500! 100 St John and Maine Shares..| 25 wv 
} 200,000/| 100 St Lawrence and Ottawa 6 
i i Sterling Ist Mort. Bond:| 75 80 


} 650,000/| 100 'Tas. Main Line L. Debent. 4) | 91 3 
| oe wile Do Fun. Int. Cer.of 5 “Pf. D ee tend 
| 810,900! 100 Toronto, Grey, & Bruce, Rail 
| ofCan.6 % Ster. Bi 
| 
| 
} 





; 
632,000/' 100 | Wellingtn.,Grey&Bru | 
Bonds, Ist Mert..| 92 4 
100, 0002 4 g.and Manawatu Sars we 
360.0002, 100 | Do do 5 
10,0252; 20 |Windsor and Annapolis 5 
Preferamce Shares 
Do 4 % Debenture 5 


Can. 7 
x ' 


} 
yell 














200,000/) ... 
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Great Luxen 


Do 
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Imp. Brazilian Natl & Nov 
crez 
Kursk Charkow-A 
em! 
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vLoscow - Kor 


yee 


os and Carangola, guar. 54 
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$jo-Oscs 
tra 
wrthert 


Lx 


\ > iiasian N 
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Sane AYS 


ILWATS, 


Paid 
z 
© 





100 Porto A nd NT bury 





Name Closing 

Prices. 
‘ 100 102 
117 3 3 5 
58 60 


ws 6% Deber : 
Alta (Prtugse) Nos. 1 to 121 
urernas scape 
River & Cantabrian Debs 5 ss 
un Imperial Cen. Bahia, Li 102 104 
21 to 4,120 ‘ 6 ¥ 102 104 
100 102 
f-Azof, guar. by 90 92 
MW “Kre mentschug, do .... A 0) 92 
+e el F 
eza Chrstna., L. 64 
stones tian, 1869 a 44 
rentine lst Mrt. Deb., 1884 a 
of France..... ‘ 3 


tures 6 


Ru asia 
tures 95 97 


Deb.b4 91 $3 


14} 143 | 
44 5 
24 25 

4/102 105 
89 91 
62 67 


a s ee 


Bonds 7 
a Cruz Scripi} 
praltar Debs, 6 
UE vistovesnsasioceessodt jn 
erg-Czernowitz-Jassy, 4th Ser...5 23) 244 
zas and Sabanilla . weeeeed ZOOL 108° 
2,104 106 
99 10] 
100 102 
Aand B 27. 80 
lst Mt. Bnds. 95 98 
of France sdlcadaia ove Al 1446 15 
» (late Charleroi) bdsond sso / 16 17 
Spain, Priority Obligs,..3 13 14 
myrna to Aidin) .. 6 Y%'100 103 
ting b-depmbeaGdineate Mlb iéeben 100 103 
On-Assenting.........0.- ses ..6 100 203 
cabbeepe al 88 >t 
Debs.5 87 99 
(Fusion Ancienne)g 144 15 


uvelle) = saben 144 15 
Orel Vitebsk, guar. 90 92 
e and San Fran 


uaa Rail. Ist Mort. 7 / 


to Al 


geciras Gil 





6 Debentures 6 
guar. by Russia ...5 
rsk Redeemable 1&89 |. ¢ 


ow-Jaroslaw, 





rshamn, Series 


te Railways, Lim. 





$6. Bases Os seeatan 
: byona, & MI 


by Russia § y, 
cisco (Pernam- 
B a teeeesened 1]} 113 


Swe 1 Consoli dated 54 56 


15 } 


| RAILWAYS. | 

Foreign Raibway OBiicaTions.—Con. 

_ 5 
& Name. Geming w 
foe) Prices. -— 

rem —_---— 1 
100 Sagua La Grande weed %:102 104 10 
{100 San Paulo & Rio de. Janeiro, guar. , oa 044 10 
100 ee OT a oe ‘ 10 
20 South Austria! ; 3 ¢ 11 10 
20 Ss BOTT Ceri TY sccconanssncctvcaeea 119 :2 10 
20 Southern of France . vanaicaie mana ica 144 143 1 
20 South Italian ee 1 
| 100 Swedish ( entral, ‘Lim., Ist Mort...56 % 63 65 10 
100 | Do 2nd Mortgage . ........ssssseee DH! 9 11 10 
es TING sree sn ieie ene seater 5 sas wana el st 68 | ."*s 
12 PD vinivnns saan ikhhddancemees tae 10 
290 Western of France ............+. osu 14 133 | 10 
100 |'Western of Buenos A} 6 ¥ Bonds6 ¥ 104 106 100 
| Stk Do, Registered Certificates... oe 104 106 20 
100 Western of San Paulo Debe nture 40 
Bonds ... ERI 100 
TRAMWAYS AND OMNIBUS. 10 
6 
g | Stk, 
oc si St 
fil‘3 Name. Closing } om 
m | Prices, | Stk. 
5 § Ar iglo-Argentine, Limited 53 55 z= 
Stk.|100 Do 6 Debe ntt ire Stock 105 115 | 3 
10 | 10 |Barcelona, Limited selicein - 8 9 5 
10 | 10 Belfast Street Tramways...............; 94 20 | 16 
10 10 Birkenhead, Ordinary 2} 3} | 16 | 
10 |; 10 Do 6 Preference 7 8 r 

} 10) 19 Bordeaux Tramway & Omnibus, L.| 8? 93 = 
10 10 Do 5 Preference . 9 94 10 
2 2 Brazilian Street, Lim ited... 1§ 1g Stk 
10 | 10 (Bristol, Limited ..........00.0.cs0c-sceeoee e |". 
§ Calais, Limited . sseonadwas 3 4 
10 10 Calcutta, L imited No: 8. 1 to 25,050 84 y i 10 

| 10} 10 Carthagena & Has. Steam Lim 34 4 | 10 

1 100 '100 6 Debentures vine 70 75 | 

5 City of Buenos Ayres, Limited “ So = 
Stk.| 100 Do Permanent 6 Deben. Stoc ki110 120 | 30 
10} 10 Ih United piaiionian se S Bis 
10 | 10 Edinburgh Street Tramways 94 104 | 10 
10, 9 Glasyow Tramway & Omnibus, L...| 154 164 | 10 
10 | 10 Hull Street Tramways .................. Sf 94 ao 
6 | 6 Imperial, Limited, Nos. 1to 17,700; 1 14| 7 
10 | 10 Liverpool United Tram. & Omnibus; 10 104 | "7 
10 | 10 London, Limited a a 
10/10! Doé6 % Preference ..... is} 14 |! 
Stk.|100 Do 5 % Debenture Stock ..... ete | > 

| Stk.|L00 ‘London General Omnibus Co., Lim, 196 201 | 10 
10 | 10 London Street Tramways 174 173 
10 | 10 North Metropolitan nm 134 19 | 10 
10} 7| Do 149 153} §& 
10 | 10 North S affordshire ....... vast ae et 
10 | 10 Nottingham and District, Limited| &} 9 - 
10 | 10 Provincial, Limited = s 4 
10 | 10 ae ield 44 5 | 
10 | 10 yuthampton ..... sone df 53 | = 
10 | 10 Southwark & Deptford, Lim. eae 3. 4 
10 | 10 Sunderland, Limited..................... 3B} 43 | 4 
10 | 10 Ronen ays Company of France, L.| 44 5 | = 
10 | 10 ‘Tramways Company of Germ any oof 128 23 | ° 

ae. 5 ‘Tramways Union, Limited ........... 34 3f | 7 

} 100 |100 Do. 5 Debentures 93 97 | - 
10 0 Vienna General Omnibus 23 «33 | 10 
10 | 10 ‘Wolverhampton, Limited 33 4} | = 

| . a 

TELEGRAPHS AND TELEPHONES. | ‘1p 
Stk.100 |Anglo American, Limited 33 34 10 

| Stk. 100 EPG ETOROTEOE. cescsncesccanace 57 { | 100 
8tk.100 | Do Deferred..... ariel aac Ae "33 | 25 

| 10 10 > sri wzilian Submarir ne, , Limited eats 97 103 | 100 

1 l m. Telephone and Maintenance, L. + §] 100 

10 10 C iba, Limited . eandintaah 9% 103 | 10) 
10 10) Do 10 % Prefers 163 17 7 | 10 
|; 10 9 Direct Spanish, Lim nited | 44 bo 

; 10 10| Dol0% Preferenc | 14} 143 } §& 
20 20 Direct United States Cable, ‘Lim., 20 

i | 9319 | 20] 
100 100 Do 6 Debentures, repay. 1884. | 98 102 12} 1 
10 10 |Eastern, Limited eapweaaiie [Se Be OT 
20: 16:| _ DOG Z PrebeOOS ..sicscciccecssceoes } 18 14 | 5} 

| 100 100 Do 6 % Debentures, repay. Los | 10) 

| 100 100} Dod owns 1102 105 | 10 | 

| 100 100 | Dod mw 1899...|103 107 10 | 
| 10 10 Eastern Extension, Australasia, and| 20 | 

Chima, Limited  ..........00ss.00000. | 11} 114 | 100 

| 100 100 | Do6 % Debentures, repay. 1891.../109 112 | 10} 

| 100 100 Do 5 = 1900... 1102 105 | 10 | 

| 100 100 | Do Registered repayable 1900 .../102 105 | 1 

- 100! Do5 % Debentures, 1890.............[102 104 | = 

00 100 Eastern & South African, Limited, | 
5 % Mortgage Debentures ...... 1101 104 | 
100 100 DO RU ONIN i, cinrscacisansvesnnsen 101 104 
10 10 German Union Tel. & Trust, Lim...| 9} 93 | | 
10 10 \Globe Telegraph & Trust, Limited..| 6% 63) 10 
10 10 DGS J PCCP ONS nccicsactcssccciceses } 124 123 | 10 
10 10 |Great Northern of Copenhagen ...... 134 133 | 20 
100 100 Do 5 % Debentures (issue of 1880)/100 103 | 20 
100 100 Do 5 % Debentures (issue of 1883))102 5 10 
25 25 |Indo-European, Limited .............. 30 31 10 | 
10 10 |London Platino-Brazilian, Limited) 3 3} 23 
| 10 10 \Mediterranean Extension, Limited..| 14 1% | 1000) 
10 10 DO BX POO OICS 2. 6ccsiccicccsescceees oe, ae 
1 4 Oriental Telephone, Limited 4% #) 62} 
8 8 |Reuter’s, Limited ...............0.0.. 8 8] | 
| Stk.100 Submarine sesteeceeteseeeoeseeseneaeeeeree [08 158] 8 | 
ae ae ID cnndannsiiencesccndnah emesis a l j 
| 5 6 |United Telephone, Limited........... of 10 ” 
10 10 |West Coast of America, Limited ...| 6} 6% | 20 
100 100 Do 8 Debenture. i /106 108 20 
15 15 |Western & Brazilian, Limited ...... 1 & 53] 6] 
74 74! Do Preferred woe 4 | 
| 7 7$| Do Deferred........ : | § 1 | 100 
| 100 100 Do 6 % Debenti res ids 1910, 1104 7 100 
| 100 100 | Do 6 % Mortgage Debs. B, 1910) 97 100 | 10 
| 10 10 |West India and ‘anama, Limited..., 8 7 
10 10| Doé % First Preference ..,......... | 6 64 | 10 | 
10 10 Do 6 % Secona Preference ......... | 43 6} 10 | 
10001000 Western Union of United States 7 9 Is¢ ‘ 10 
| 100 100 | Doé % Sterling Bonds .. “ 25 | 
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ee 
YMMERCIAL, INDUSTRIAL, &c. 








3 Name, _— 
3 Prices 
1 |Aerated Bread, Limited.............. a 
8 |Anglo-American Brush Ele tric it sf 
10, Do fully RUE vox nnae oof 
10 Artizans’, Lab., and Ge n. Dwell, I } 4 
10 Do Preference ......... ae 
10 |Assam Rail. & Trade., Lm. Pref, Shs ” oF 
1 Do Deferred Shares ... ANd - 
1 Aylesbury Dairy penne Lim, 4 1 
10 Barnagore Jute Factory, Limited 6h . 
10 | Be dford Park, Lim., A Shares : : 
5 Bode, fra, Limite d ae : 
10 Brighton Aquarium..... a as 
5 British Insuli te, Limited, A Shares s 
100 Cantare ira Wtr. Supply &c..L. 6% Di Rg 
20 Cent, Sugar Factories of Brazil, L."13 1° 
364 City Offices, Limited ........ ~ Oh 104 
100 Do 44 % Mortgage Bonds . 8 10 F 
20 City of London Brewe ry, L., 6% Pref! 42 44 
4 \Colonial, Limited, Ordinary 
6 \|Cie. Genl. des Asphaltes de F. Lim. 5 6 
100 |Crystal Palace, A........... 42 47 
100 Do B Redeem able...... ee 5 6 
100 Do 6% Debenture Stock . ; 1 196 
a Do. 5% Consolidated .. : 29 94 
7 |Devas, Routledge, and Co., Lim.... 4h 5 
10 |Eley Brothers, Limited . 34 36 
24\English & Australian ( oppe r, Li § 3 
5 |Explosives Company, Limit ed ? 4 
14 |Fore Street Warehouse, I pmited ascee] 12 43 
104| Foster, Porter, and Co., Limited . 124 14} 
24 Great Western Elec. Ligh t & Pwr.,I one 
5 |Hammond Elec. Light & Pwr. Spl) 3 f 
9 |Henry & Edward N. Levy & Co., 
100 Improved Industrial Dwellings, ll 
7 Do B Shares 1] 
10 [Improved Wood P; avement, — 6 64 
10 |India Rubber, Gutta Per and , 
Telegraphic Works, Lin sited ; 21} 228 
100 | Do6% Debentures .. 100 103 
10 |John Moir and Son ... aaa 6h 74 
20 Liebig’s E xtract of Meat, Li mited 41 43 
10 |Linoleum Manufacturing, Limited | 2 
17 |Lion Brewery, Limited . 2 
6 Do New .... snndewtete : 10 Ll 
20 Do Pe rpetual 6 Preference 23 24 
25 |London & Glasgow Eng. &IronShip,L.| 16 19 
1 |Max Greyer and Co., Limited, A L 3 
1 |Maxim- Weston Elec tric, Limited . t 2 
25 |Metropolitan Association for Im 
proving Dwellings Indus, Classes} 25 27 
10 Milner’s Safe, Li imited os 13} 14 
1 | National Afric an, Limited... s : & 
8 |National Safe Deposit, Limited . of 4 
5 |Native Guano, Limited ............. ee. 
1 Do 1l paid ........ cnamensies = 
8 |Nelson Brothers, Limited . woe aes i? 8 
10 Neuc hatel Asphalte, Limited . 
10 Do. 7% Preference fees 
4 |New Westminster Brewery , Limited 43 5} 
4 Do 6% Preference.... $ 4% 
8 |Norton Brothers and Co. Limited | 5b 52 
6 |Pawson and Co., Limited ........ 53 6} 
7 |Phospho-Guano, Limited .. 3 34 
44/Powder River C attle, Limited. ..... 444} 
10 | Do Preferred . ; It 114 
16 |Price’s Patent C andle ‘Comp. any, Lim 114 123 
6 |Public Works of Egypt .......... og 4 
100 |Recife Drainage, Limited, Deb.| 84 § 
1 |R. Goldsbrough and Co., Limited ls 
7 |Richard Hornsby and Sons, Limited! °% °%j 
100 Do 5% Debentures ‘a 
25 |Rio de Janeiro City Improv., Lim 25 2¢ 
100 | Do 5% 1878, Red, Deb. Reg. ........./100 101 
100 Do to Bearer SORA ae 00 102 
9 |River Plate Fresh Meat ..................| 10. 1} 
7 |Robert Campbell and Sons, Limited 63 12 
5 |Royal Aquarium, &c., Limited ly 
5| De6é¥% Preference. ae oS 
3 Smith, Garratt and Co, penne ene } ig 
20 | Do do. Pref.. | 19 eh 
[Telegraphic Construc tion, &e. , Lim.| 314 92} 
54 Do 2nd Bonus Trust Certificates 1g 13 
5 |Tramways and Gencral Works, L.| lg 2 
10 |United Asbestos, Limited, Ord ssn »| 1g 2 
10; Do Deferred, teed w 16 
10 |Unit. Lim. & Vorwohle Asphalte, L.| 12 2 
20 | United States Rolling Stock............) 12 4 
1100 | Do6% Debentures .............. | LOD 104 
10 |Val de Travers Asphalte Paving, . by OF 
84| Young’s Paraffin Light & Min. Oil, L| 10 i 
1 |Zoedone Company, Limited .. ' 3 is 


COAL, IRON, AND STEEL. 


a I a a al cag 








a 








10 |Barrow Hematite Steel, Limited...) & os 
110 | Do6% Pref. ..... 3 
| 20 |Bolckow, Vaughan, & Co., ‘Limited... Lig Of 
BE TBs cehanpnstorcannnsi ndings soso"? a 
|} 10 \Chillington Lron, Limited .. , 

74\Consett Iron, L REMI oes asain 1s “a 

20 |Ebbw Vale Steel, Lron, and C oal, i 3a 42 
100 |Lehigh and Wilkes Barre Ceal, ws 
| Mortgage 6 % Sterling a YS Av 
| 624|Nantyglo and Blaina Ironw ‘orks, —-“ 
Limited, ** Preferred ” a. 

28\Nerbudda Coal and Iron, L imited . lj « 

10 |Newport Abercarn Black Vein os 08 
Steam Coal, Limited .........+» 5 

20 |New Sharlston Collierie 8, Ia, 

20 |Pelsall Coal and Iron, tinited. 

5 |Rhymney Iron, Limited 
43] D0 NOW  oarcerecscocccseerseresenresss renee on” % 

100 | Do7% Deben. Registered, 1890 . an 05 
1100 | Do7 % to Bearer, 1890..........1.+08+ go 
; 10 Isyaney “and Louisburg Coal and) | 4 

Railway, Lim., Capmany | ahaaee -_ 
6 Do lat Preference........«. ‘ | 3 5 
10 | Do 2nd Preference Bh 
8 {Vancouver Coal, Limited ....-..++-+++" ; 


, 20 |West Cum>erland Iron and Stecl, Li 





~2SeeeSs 
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| Closing 
Name. Prices. 


ee neeenmnenet 








———— 


Agri ultarel of Mauritius, Limited} 2} 23 
\mericn. Freehld. Ld. Mt. of Lon. L.) 14 2 
Amer Investment Trust, L. Pref.;109 211 

Do (Deferred receives no div. until] 

6 has been paid to Prefe rred)}-0¢ 06 09 

Anglo-Pacifie Trust and Loan, Lim. | t's 17 

Do a ‘ } 
Australasian Mort. ‘and “Agency, "L| 2 
sn Agricultural ... 103 :07 


tr 








\ust 1& New Zealand Mort. +L 14 1} 
Aus Me "Led, and Fin. Lim.. hae ee 
Do 4 ¥ Debenture Stock 99 
t 2 2 


sh and American Mortgage, L.; 2 2 
) British & Australas. Trust Loan, L.| 44 4§ 
’ british & N. Zealnd. Mt.& Agney.L.| 2 2 


British American Land...........++++ 35 37 
da ( ompany .. i ae 

. North-West Li and Cc 0., , Lim.| 2 2 

i] Argentine Land ............. | 29 2% 

( Invest. & Agency of N. Zeal. L.,| 1 13 
Credit Foncier Egyptien ..... sea . Sz 
De » Land Mortgage Debentures ...| 77. 72 

12} 12} 


redit Foncier of Mauritius, Limited) 
reign, American and General) 
Investments Trust, Lim., Pref.. | 107 106 
Do Deferred ... 93 10 
Foreign and Col. Gov. Trust, L. ‘Pref | 113 216 


Do Def. receives no divd. until] 


5 has been paid Preferred...;114 127 
3 cannes & Discount, Limited| 3} 3% 
nents Stock Investment, L.| 78 $2 
H ions ‘s Bay wie | Se. 
ht perial Property Investment, , Lim.| : 
International Financial Society, L.} 4% 5 
Land Corporation of Canada, Lim.. i oe 
Land Mortgage of India, Limited) t § 
Do 5 % Debentures.. caseosese{AOO 208 
Land and Mortgage of E; cy pt, Lim.} 3% 3 
Do 5 % Mort. Deb. (red. in 36 yrs.| 91 93 
Land Securities, ‘Limited.............. 43 6 
n Financial Association, Lam.| 1 2 
Manitcba Mortgage and Invest.,L.) #¢ 14 
Mauritius Land, &c., Limited........ | 34 4 
Mortgage of England, Limited ......) 5 5% 
Municipal Trust, Limited, Ordinary| 25 28 
Natal Land & Colonisation Co.,Lim.| 4 6 
Do 8 ¥ Preference ..........:..0eeeee |} 84 6 
National Discount, Limited 9} 10 


| 
Nat. Mort. & Agency of N. Zealnd, L 1 
New Brunswic k L. and Lumber 5 
New S. Wales M. Loan & Ag L. of 
2,|N.Zealnd.Grain Agney,& Mere ntl, L. 
2, New Zealand Ln. & Mere. Agency, L. i 


do Perpet. Dec. 4 at 


N. Zealand Thames Valley Land.. 33 3} 
New Zealand Trust & Loan, Limitea| {54 16 


a 

4 

N. Zealand Mort. & Invest. Assoc tn., L| } 3 
4 


TIO PROCS ai ccd ocisccbeahideiccsdaes |23 29 
Newfoundland Land, Limited ....... 4 4 
North British Australasian, Lim....| 46 51 

Do 6 ¥ Irredeemable Guaranteed} 100 105 
Omnium Securities, Limited, A..... | 5&5 6 

DOM inict 1 2 


Otago and Southland ‘Investment, L. 1g 2 | 


Peel River Land & Mineral, Limited..| 97 10) 





Queensland Invest. & Land Mort., L.| 34 34 } 


Railw ay Debenture Trust, Limited| 11} 22 
Do 5 ¥ Debentures........ ..| 109 11 
Do 41% Debenture Stock. Waéasess rer 203 

Railway Share Trust, Limited, A 3 
Do B 6 &% Preference ...............+. 

R ver Plate Trust Loan L.......... 

4 ‘ottish American Investment, L.| 

) Scottish Australian Investment, L. 

Do New Ord. iss. at 35 % pm. all pd.} 

Do 5 % Guaranteed Preference.. 


Do 6 ne 








S. Afr in Mortgage and M. Ag, it 8 


South Australian...... ods cee ae ee 
S. Aus. Land M.and Ag , Ma 24 3 

Do 44 % Debentures, 1886..... 100 102 
stock Exchange 4” Deb. ’81.. 102 104 





Submarine Cables Trust............... 


Trust and Agency of Australasia, L| 8 3) 





Do 6% pref. Shares .. 12 13 

Do do | 104 il¥ 

DO. ssihecs wf 104 - 
Trust & Loan Company ‘ofCanada...| 4 

Bh WoW i .ccctctaedccvctnvexetinnad 2 


United Discount Corp., Limited ...) 5 
United States Mortgage 6 % Sterl.| 99 101 
Van Diemen’s Land 


CANALS AND DOCKS. 


Alexand ra(Nwprt.&S.WIs. )Dks&Rls.| a5 17 








— ham Canal.. ee 113 115 

hast an d West India Dock jai le catia 91 4 
Do j Debenture Stock.. 106 108 

‘rancis Canal, Hung., 6 7 Y Ist Pref. — 

Oran d Junction Canal . cacernsacot tt abe 
io 6 j 

Hall Da eee estes ns 
Do 4 % Debenture Stock . 102 105 
mT tae ee 104 107 


London and St Katharine Doc k......, 58 55 


Do Debenture a ) ree 105 107 
Do 44 ¥ Preferential................. 107 110 
Do 44 % New Preferenc OD csistcaewkaivs 105 108 
Millwall Dock .........ssssesesseesesseses 80 282 
Do 5 Perpetual Preference ane 115 118 
DO 5 —  Debenture .......126 129 
Keyent’s Canal,City and Docks Rail| 92 94 
Southam = Doc k Sa CL 60 55 
Do 4} % Debenture Stock........... 107 110 
Suez Canal Shares ........................| 73 754 | 


Do Arrear Obligations .... . 
Surrey Commes<tal Dock.......ccce00. 155 153 
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CIAL, LAND, & INVESTMENT | | 


Share. | 
Paid. | 





10 | 10} | Allianc e & Dub. Consum 18. max. 10 


Brentford Consolie 


Buenos Ayres, l 

‘agliari Gas and Water, 

iCommercial .......... 

Do New Stock aca aemelireecia 

. ‘-benture Stock 

Continental Union, 
Do New, 1869 & 1872... 





10 A a Limited. 


SSERRSa 


\Gas Lig nt and C ‘oke . 


¥ 
4 


i 


"Peele ntial , 


ee er 


~O3T sw Ww Oo NM OS © 


Del venture Ste are k.. 


Hong Kong and China .. 
Imperial Continental..... 
5 | Malta & ee rranean, 


0 [Metropol ‘of Melbourne 6 
j Debentures ; 
iMonte Video, 


‘en 


wo ee et CO 
wena ee 


South Metropolit itan, / 


‘Debent. Stoel 
nonton Gas Ligh 


Do Perpetual § 
ITotte nham & Ed: 
‘oke Original . 
Do New Ordinary 


WATERWORKS. 





anes Lan ited . 


e te rst sburg, Limited 





Co.ne Vaiie y 
ee London......... a a 
‘tion Maximum 10 


Saie th Mt 1ximum 10 


12,987 to 14,284 
Debe sn ire Stoc k 


De se hase Stoc +k 
Do Debenture “ae kB Sadvec cous 

Odessa, Limited, %, Prefe ‘red 

Shanvhai, Limi ted ; 

Southwark and Vauxhall, 

9 Do New Ordinary 

0 West Middlesex 


pt pt pet 


“ee 


SHIPPING. 


)African Steam Ship suntnabiva 
Amazon Ste am Na aviges ati ‘ = nein 


C canard Ste am Shi ip ping, I 1 imited 


General Steam N: javigs IN Sie seciavens 


24 hentan Steam Boat, n 
Preference Sti x 
Mercantile Steam ae tim ited 
Merchant Shipping, Lit 
he ational Exe am _— Li imited 


nae nt Ste am Nav igt : seas 
Peninsu lar and Oriental Steam : 


Royal Ex« ange Ship pir ig, “Limited 
Royal M: a ee am onan 


Union Steam Ship, Limited ionic 


Union Ste: sas Ship of N Ne 
TEA AND COFFEE. 


Brit ish Indi an Tea. a, 7 ‘imited 
y Tea, Li mited 
Ez aste rn iam. 
Hunasgeria Coffee, i 
Jorehaut Tea, i 
10 Lanka Plantations, Limited 
Lebong Tea, Limited ..............+++ 

10 |[Luckimpore Tea Co. of Assam, L. 
24 Moyar Coffee, Limited, 1880 
Ouvah Coffee, 
10 |Upper Assam Tea, ‘Limited 











o. | Share. 
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COLONIAL 
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10 
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20 
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| 10 | 


o | 


1} 
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| 10 | 
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253,0001/Stk.| 
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wo 
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Hoy erHillGold M1 


o 


oor" 
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or 


{Kimberley Nth BI 


aD 


ake 


me 


one 
Fin 


Linares, Li im 


ro 0 


|Mason and Barry, 
Do to Bearer 


+ 
HOS 


Reef Gold Min 
if 








INeo uveau | Mot le Gold.. 


ee et 


Pestarena United Gold, 


xc - 





Do Shares Reviste 
Do to Bearer 
Rossa Grande, 


Me ee 


aA 





tt DOO 


EH Bey be 
ow pt et 
oe od EEE We er on 


Do Plumas E 


St John del Rey, 


she 








Do Preference 
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| Issue of £100,000 Six per Cent. First Mortgage Debentures of £50, £100, £500, and £1,000 each, redeem. 
able by annual drawings at 5 per cent. premium, commencing 1st July, 1889. 


THE ALBERT 


Messrs DIMSDALE, FOWLER, BARNARD 


£5 per cent. payable on application. 

rable on allotment. 

able on 15th September. 
able on 15th November. 


20 per cent. pay 
25 per cent. pay 
25 per cent. pay 


25 per cent. payable 


£100 
Interest payable quarterly, on the 1st October, January, April, 


The d lebentures are redeemable ont of an annual Sinking y 


TRUSTEES FOR DEBENTURE HOLDERS 
Honorable R. N. Fow ler, M.P., Lord Mayor of Lo ndon. 
Sir Robert W. Carden, M.P. 

COUNCIL OF ADMINISTRATION. 
Alderman Sir Robert W. Carden, M.P., 3 Threadneedle 
rable Lord Suffield, K.C.B., 46 Upper Grosvenor street, 


Light 
lderman 





stree’, E.C. 


shairmsn— : 
‘h Ww. 


e Right Hon 








ieut.-General R. J. Feilden, C.M.G., M.P., 10 Grosvenor crescent, 8.W., and 
Witton park, Biackburn, as 
W. T. Marriott, Esq., Q.C., M.P., 56 Ennismore gardens, South Kensington, 5 Ww. 





Henry Martin Turnor, Esq., St. James’s Palace chambers, 8.W., and Carlton 


club, Pall-mall, 8.W. 
This Company owns the Albert Palace, which is now approaching completion ; 
it ia constructed ape na site facing the beautiful grounds of Battersea Park, 


1 by H.R.H. the Prince Consort as the permanent site for the 
ition of 1851, now at Se en erected with 
f r the peny le of Li Dn iespecially for the middle 
place of recreation and instruction resembling the Crysial 
re a#cCess 


from the 







vid Crown for 93 years at a moderate ground- 


eeh 













1d being laid out @s gardens, with some valuable building 
he Palace. 

has acquired the right toa lease of the whoie of the land 
iidings and the Battersea—park-road, subject to their obtain- 
powers to e! e@ an iatended road which iscnly partly } , and on 
this site will be formed a ples r n, similar to tbat in the grounds of the 
Horticultural Society at Sout , which, combined with the attractions 
which v be offered witt ilding, will sh all that can be desirel to 

me e Palace perfect in all its varied requiremen's. 
, which has already been erected, has at fs and 





tal length of 473 feet 
r traverse the entire 





t. Galleries 18 feet from 


#, 


i are approached by f 


the gr 
ur stairca 


m4 fee 


SOS. 












































ed is a handsome stone and brick g of two storeys, the upper 
floor of which is reserved for picture and art galleries, and the lower storey is 
to dining saloons, smoking and refreehment roon 
g and forming part of the Palace there is also constructed a grand 
all, 157 feet in le 118 feet in breadt and 60-feet high, with a 
allery ly adapted for musical entertainments. This 
hall « as to a space apportioned to the audience 
me of t gs throughout t world devoted to music, 
( ene: -~ 
S erficia 
Length.’ Width. ‘areadevoted 
audience 
| Cove 89 & 7,120 
| St. Jame ; 134 6! 8,04 
| Exeter i 133 a7 10,241 
| Livery : 108 4 6,912 
| Birmingha 13 so) 8, 46 
|} San Ca s 100 do B,EOU0 
| Grand Op | 103 102 10,506 
i La Scala ar 105 ~ l 
| Metre , New York.. ci 108 lt l 3 
| Albert Palace Concert Hall, Battersea 157 18 17,626 
The Palace | be fitted up with every attraction suitable to the bui gy, and 
these wv i to time be renewed so as to present & continuous lnduce- 
mert ) visit the Palace, 
rhe ma as been intrusted to Sir Edward Lee, favourably known in 
connec e Dublin Exhibition and other undertakings, and whoge great 
expe s thus secured the benefit of the Company 
I cert-hall a magr sntorgan, which the Council have purchased, is 
1 erec ed. This instrument is one of the most perfect organs extant for 
I e, Daiance of power, and constructive art, while there are few that 
y pare with it for size, beauty of effect, power, and sweetness. 
( ntend that musical perfermances of a high class shall form a dis- 





hing featr 





iré among the attractions of th e Palace, and having regard to 

















| h da y i woe Df ae of n eee among all classes (foste red as it is by the 
ef e Royal amily and others int Soro in the musical education of the 
| people), there 4% that the musical festivals and the concerts which will 
I c ughout the year will prove a pern ent attraction, 
J. 8. Bac., has acce the post of \ cal Director, and 
e is-as r the efficiency with which t} Lis dey nent will bec 
Hie ha ty successfully organised for the Albert Palace Associatix 
| ac of several } indred voices, Known as the A bert Choir, 
position Director « 2 9b Song he eries and the Dey ha 
f Mr. C . Ws for many years with t LCE 
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PALACKH 
LIMITED. | 


and OO. and Messrs RANSOM, BOUVERIE, . 
for the above First Mortgage Debemtures, payable as follows : 


and July in each year, and will rua from the date of payment of ea 


| instalment, the option being given to Subscribers who may prefer to do so to pay up the whole of the instalments on allotment. 
Fund to be provided before any dividend can be paid to the Shareholders. 


[July 12, 1884. 





rT 





ON, | 


authorised to receive subscriptions || 


and CO. tions |} 


are 


on 15th January, 1885. 


Bankers—Mesers Dimsdale, Fowler, Barnard, and Co., 60 Cornhil! 
Messrs Ransom, Bouverie, and Co,, 2 Pall- mall eas st, Lond 


olicitors—Messrs Newman, Stretton, 


mM 


and Hilliard, 75 C 
General Manager— Sir Edwaid Lee, 


Musical Director—A. J. Caldicott, Esq., Mus, Bac. Camb, 
f£uperintendent of Fine Artsa—C. Wentworth Wass, Esq. 
Architects—Mesars F. J. and H. Francis, Palmerston buildings, E.C 
Secretary—H. R. Sharman, Es}. 
Offices— Palace chambers, Westminster bridge, §.W. 


rnhill, E.C, 


| 
of the present Company has been fixed at £150,000, of which it has} anged || 
that £145,000, in fully paid up shares, shall be the consideration for the purchase, 


and shall be diatributed 

On reference to the dr 
the buildings are intend 
lard acqu 


among ut e shareholders of the original ( ; 
awing enclosed with the prospectus, it will be mn that 
ed to be continued over nearly the whole extent 

nting Battersea-park, by the erection contiguous to the ¢ 





irea 





































te. | 
hall of a handsome conservatory, !arger in extent than that at Chats» ,a 
aviary, which will be stocked with every description of rare birds B180 & | | 
hippedrome on the mode! of that in Paris, which is so wel) known as a financial { 
success. i | 
The buildings alreidy erected are capable of accommodating 2 visitors, |} 
and may now be inspected. The site is possessed of peculiar advantages, for 
while it is within a very easy drive or pleasant walk of the mest wealt 
tricts of the West end, it isin the midst of a densely populated neig | 
and is e: of access from the m extended area “by railway, tram s i 
steamboat service, at very low fares, 
The debentures now offered for subscription afford a sound and - 
vestment; the ae 00 6 percent. Debenture Stock of the Crystal Pal ° 
‘ juoted 120 to 125 ~ £10) Debenture Stock. 
debentures wi iL be ured by a first charge upon the entire property a! 
undertaking of the Company, and the whole of theproceeds will! be a} 1 t 
iaueaetianaan, the objects of the Company, and the ¢ } 
buildings in accordance with the extended scheme as shown by the drawing which } 
accompanies the prospectus. Provision has been mad by the trust cee { 
which a sufficient annual payment is secur ee to the trus atece, before pa 
ment can be made to the shareholders, fo the payment of i rest al m : 
fund out of which the debentures wi ee drawn annusily. 
TI debentures will boar interest at the rate of 6 per cent. ’ 
pay le at the Company’s bankers quarterly by coupon a The : 
debentures are repa yable by annual drawin gs from a sinkin ig fund ‘ 
per annum, commenci ng on the lst July, 1889; the debentures t e paid off 


will be the numbers drawn or 1 Ist July in ¢ mach year. : 





























App®catio1 | be made to the Committee of the Stock Exchange fora ? : 
tion of the de ures in their Official List. . 
The form « | res and trust deed and the contract between the Compa 
and the Albe hibition Palace, Limited, may be seen atthe of i 
Associati sf or on application to the S ors of the Company. ‘ 
Should no allotment be mae the deposit paid will be cetu ; 
Prospectuses an d forms of application can be obtained at thé € 
Company, or of the Bankers. 
Oltices, Palace chambers, treet, Westminster, 8.W., 4 
10th July E 
Issue of £100,000 Six Per Cent. First Mortgage Debentures of £60, £1 
and £1,000 each, 
The Albert Palace Association, Limited. 
aah Form of Applicatior 
To the Directors of the Albert Palace Association, Limit 
Gentleme n, Having paid to your bankers, Mesers .. thi > Sum ; 
| pounds, being a deposit of ov percent. ond. _ Six per Con . First Mortgag 
Debentures of your (x mpany, I hereby re juest y a to allot me the sam¢ muy 
ler amouut) in debentures of £ ; each, and I agree t t 
i to pay the instalments at the dates named in your prospectus, 
10th July, 1884, 
Signature . c 
Name in fall.........0ss000 ‘ ‘ ‘ | . 
Add: eas... See eee weweeeeeeeeennee , 
= se PI conusientiien: a duvenctacannacsen, aon Ist 
A idition to be filled up if the ay yplicant wishes to pay up in full ol 
I desire to pay up in full on al tment the amount of debentures that may 0 |! : 
auotled to me in respect of the above application. 


Signature 
i returned ¢€ 






ntire, acc 
, Fowler, 
, and O 





EIPT. 
the Applicant.) 











—— Ooo 
July 12, 1884.] 
Banks, Ke. 

THE BANK OF AUSTRALASI: 


4 rporated by Roysl Charter, 1835), 
ile street, London. 


a 


e . 
ee vos cavital £1,800,000. 
= ntee and reserve “tunds dase 727,719. 
Letters of credit and drafts issued on the branches | 
evict 


* the bank in the Au stralian Colonies axd New 
it 
ie j Bills negotiated or sent for collection. 
aia pi transfers ma fe. Deposits received in 
egra 
ooh n at interest for fixed periods, on terms which 
eee ' he office 
y be ascertained at the I 
_ PRIDEAUX SELBY, Secretary. 


Jone KONG AND SHANGHAI 


RANKING CORPORATION, 

Capital, $7,500,000. Reserve Fund, $4,063,361. 
Covar or Dixscrors aN>D Heap Orrick In Hone 
Kona. 

Committee IN LONDON, 

A. H. Ph illpotts, Eag , Carshalton, Surrey. 
E. F. Duncans a (ot Meawe Pe Gibb and Co.). 
(of Messrs E. and A. Deacon). 


Albert Deacon, 
Sane David McLean. 





a 
| 
| 
| 
| 


Banxers—London and County Banking Company, | 


Limited. 

BRANCHES AND AGENCIES. 
Amoy London Shanghai 
Bombay Lyons Singapore 
Calcutta Manila Tientsin 
Foeshow New York | Yloilo 
lankow Saigon Yokohama 
Hiogo San Francisco 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

Corporation issue Letters of Credit and Cir- 
ar Notes, negotiable in the principal cities of 
¢, Asia, and America, for the use of travellers, 
Accounts for the convenience 





They also undertake the Agency of constituents 
sonnected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 


Dividends on the Shares of the Corporat on are 
payable in London on receipt of the advic e of meet- 
ing in Hong Keng, held in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at the r Office on application. 

Office hours, 10 t Saturdays 10 to 1. 

81 Lor I treet. I ik 

oii ara street, London, 


THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 


Established 1866, 
Su bed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £110,000 
LETTERS OJ REDIT and DRAFTS granted on 
* Bra es #7 1d Agencies in the Australian 
¢ I LSn ated and sent for collection. 
APHIC REMIT TANCES made to the 
TS received for fixed periods on terms 
tained n application 
GEORGE NIVEN, Manager. 


MAL BANK OF CANADA, 


Capital Paid-up, 21,500,000. Reserve Fund, $650,000. 
S ‘EYS RECEIVED for Credit of the Head 





pice and | 3 in Ontario and Manitoba, and 

Letters of Advice thereof issued by he Agents of the 

Bank Lond England—Lloyd’s Barnett’s and 

i ts bank, Limited, 62 Lombard street, E.C. 
AL, ATTENTION given to Canadian collec- 

t forwarded t direct to the Head Office of the 

i Mr I tl g London Agenta. 

well Kt 1 Street, and Leader ] 1e, Toronto. 


r i 
D. R. WILKIE, Cashier. 


Mira a . 

THE STANDARD 

(Rent SOUTH AFRICA (Limited). 

(ba rs to the Government of the Cape of Good 
Hope.) 


BANK OF | 


urning from China, Japan, and | 
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NATIONAL BANK OF SCOTLAND. 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprxsvren, 


Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £660,600, 


LONDON OFFICE. 37 Wiehelins lane, Lombard street, E.C, 


CURRENT ACCOUNTS are ke spt agreeably to wsual custom. 
DEPOSITS at Interest are received. 
F C TRC ULAR NOTES ani L ETTE RS of CREDIT, available in al! parts of the World, are isaued fr 
of « 1are 
] NV ESTMENTS and SALES of all des riptions of Securities effected. 
&e., received for customers 
At the London Ojfice of the Bank every description of Banking Business connected w th Scotland 
transacted. 


TVYV YT VT 4 
DIV! NDS, ANNUI 


JAMES ROBEI ners Manager in London. 


(THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 


THE QUEENSLAND NATIONAL 


BANK, LIMITED 








CartraL, £1,000,000, RESERVE Funp, £210 (Incorporated under the Companies Act of 1863, of the 
Heap Orrick—Nicholas lane, Lombard street, London. Legislature of Queensl ry - 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, BANKERS TO TUK QURENSLAND GOVERNMENT 

Kurrachee, Agra, Lahore, Shanghai. i Subscribed Capital, £1,000,000; Paid-up Capital, 

CurReNT Accounts are kept at the Head Office on | £500,000 ; Reserve Fund, £155,000, 
the terms customary with London Bankers, and in- Heap Orricke—BRISBANE 
terest allowed when the credit balance does not fall | This Bank grants Drafts on all its Branches and 
below £100. | Agencies, and transacts every description of Banking 

Deposits received for fixed periods on terms to be | Business in connection with Queensland and other 





ascertained on application | Australian Colonies on the most faroura terms. 
Bits issued at the current exchange of the day on | The i amici Office receives Deposits for fixed 
, any of the Branches of the Bank free of extra charge, periods, at rates which may be ascertained on 
and approved bills purchased or sent for collection. | application. 
SALES AND PURCHASES effected in British and R. D. BUCHANAN, Manager. 
Foreign securities, in East India stock and loans, and . 29 Lombard street, E.C 


4 Heap OFricr. 
10 Cl nt’s lane, Lombard street, London, E.C. 
g £ 
ee ss icsonsccbeianssusintin 4,000,000 
Recep re GaP ital wesseceeeseene 1,000,000 
nt oe et 1 es a = 400,000 
+} 7 a 7 ral ts Dy ufts on the prine ipal towns in | 
Natal ona pd) Griqualand West (Diamond Fields), 
of Banking u S¥a4l, and transacts every des sription 
African Colon; = : at ——— cted with the South | 
J Sta a } aa 


periods at 
i » a rates which may be ascertained on 
@vion, R. STEWART, Chief Manager. 


£1,500,000 
945.000 

¥ 3,000,000 

nm DEMAND, 

on the Bank’s 





, t he ] ; ,o+ 
Z roug t the Colonies of Australia, New 
I 1 TTT acre 
t i IITANCES are made to 


+ 1 and sent for 
1 per on terms 


n deposits fer one year and longer | 


| 
} 





the safe custody of the same under 

Interest drav wn, al id Army 3 Nav y, and Cc ivil pay and 
pensions realised. 

Every other description of Banking Business and 


park OF SOUTH AU STPRALIA 


orporated by Royal ( sha ter 1847. 





money agency, British and Indian, transacted * * ae Bund ent Gon 
J THOMSON, C ae Heap Orricr—54 Old Broad strect. E.C. 
" DRAFTS AND LETTERS OF CREDIT ISsUKD. 
YA Yr ites > aa - p 
MER’ RCANTILE BAN K OF | Buus boven axp Couurerro. 
SYDNEY. Estat «d] DEPOSITS RECEIV > Sie Eeew pes 3 a8 
east tae Rade 'p ihn aid may be ascertained on applicat 
Lompor mtg pero by Act of sean rliam che EO WM. CUTUBERTSON, ¢ ernl Manager 
Paid-up Capital £300,000 | : r a -_nay 
ihoseree end £132/500 |pANK OF BENGAL. 
Number of Shareholders 473 ) Hrap Orrice—Ca ta. 
DRAFTS issued on § id Bills negotiat 1} BrRaNcuEs :— 
and ! Avra, Akvrahb, Ailahabad, Benares, ( ‘ C 
DEPOSITS 1 eived for ced p 1s 2% ; D i ra , La re, | 4 
wl weerta i a h re, Patra, f 
GEO. H. ALEXANDER, Manager CURRI t Dey ‘ 4 opene 





ee , ¢ a ; 
. at ~ 
TT y ITA RTPERPRET aANK | I> bn of ipw +t ’ current 
[LONDON CHANI ERED BAN x ( } : , 
4 OF AUSTRALIA ag ; 4 ion of 
+ + ; : 
(Incorpor Re irter.) . a ' 
Paid-up ( ‘ ; - ~ and r t 
OFFI i} ! t, Eu 
Lotters of Credit ib 8 ed on the Bank's ‘ Not od Yet 1. ' 
hesand A 4 lia. Bills purchased | | aa died 
renee act j i) \f 
: T +e r ? au 
! | t 31 r l , ; 
f riod ti . n Da 
for fixed periods aay oe , 
} I DD r ary 
ut ation JUTLN it ‘ > I ss a : : aia : 
- t THE ( YUOUN AL i a» ik { i 
Y % 4 


RANK OF NEW SOUTH WALES. | “ ate EW ZEALAND. an 





Lowpon inn ‘ i street, Cip 
anal " Pa 
I ] ; t 
tt ( i > A. G. And ( M 
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OF NEW ZEALAND. 
vorated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government, 
Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £625,000. 
Heap Orrick — Auckland. 


BRANCHES AND AGENCIES. 
In Australia—Melbourne, Sydney, Newcastle. and | 
Adela‘de 
In Fiji--Levuka and Suva. en. 
In New Zealand—Auckland, Blenheim, Christchurch, 


Dunedin, Invercargill, Napier, Nelson, New Ply- 





mouth, Wellington, and at 95 other towns and | 


es throughout the Colony. 





pla 


This Bank grants Drafts on all-its Branches and 
Avencies, and transacts every description of Banking 
Busine r ted with New Zealand, Australia, and 
Fiji, on the most fave irable terms 

The London Office receives fixed deposits of £60 


and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 

n Victoria street, Mansion 

House, E.C. 


No. 1 Que: 





THURBERS, GATES, & 
@ & 1) Fenchurch avenue, Lendon, E.0, 
H. K. & F. B. THURBER & CO., 
New York. 

THE BANK OF ENGLAND. 


Ya} 


ollected 


1U., 


BANKERS 
PRAFTS Issued and Bills Negotiated and ( 
DEPOSITS received from of 

China, S_ath Africa, Australia, 
South America, upon which Interest «ili be allowed 
at Half per Cent. below the Bank of Englan i rate. 


A. P. TURNER CO., 


907 WALNUT PLACE, PHILADELPHIA, 

E.C. 
American Railway Investment Securities 
Correspondence solicited. 

Bankers: Bank of England. 


( Porvapen.enta Stock EXcHaNGs, 
( New YORK STOCK EXCHancR. 


Merchants India 





> 
a 


60 THREADNERDLE STREET, LONDON, 


Members 





Publications. 
THE QUARTERLY REVIEW, 


No, 315, will be published on WEDN!} 
July 16). 


CONTENTS, 
I. Municipal Londu:. 
II. Mocera Spanish Literature. 
Iif, The Romance aud Reality of American Rail- 


roads, 


New Zealand, and | 


ISDAY, | 


| Under CONTRACT fer HER MAJESTY’S MAILS 


LV. Peter the Great, 
V. Ergland and her Second Colonial Empire, 
Vi. The three Poems * lu Memvria n. 
Vil. Greek Arc heo.ogy Mr. se:gusson’s Par- | 
tnenon, 
VI'L. The West Indies ard Sugar TF o inties. | 
IX. Redistribution and Ke presentause Democracy. | 
X. Mr. G adetone’s Forcign Pol ¢ : 


arle street . 


EX- 


JOHN MURRAY. ale: 


This day is published, svo, 21s 


NDIAN AND ENGLISH 


CHANGE TaBLES FROM 1s 6d TO 2s PER 
RUPEE, 
By F. A. D. MERCER, 
New Edition, extended to Thirty-seconds of a Penny. 
Thes+ Tab es have for many years been va'ued in 
India for their accuracy and convenience of reference. 
TI ww coition is stil turther improved, and will 
mmend itself as the most perfect in existence. 
W. Thacker and . 0 , 87 Newgate street, L:ndon 


RT econ emt REN et I A aR Am I RR ETN Zo NNN fn tm 


(PHE BRAZIL GREAT SOUTHERN 
RAILWAY COMPANY, LIMITED. 
Notice ix Hereby Given that the bo ks fr the 


FEGISTRATION of tl ANS FERS wil be CLOSED | 


Pri ference Sharer up to the 30th: f Juse. 
WM. LE'GUTON JORDAN, Secretary. 
14Q een Victoria stree’, EC., 1-t July. last 

ssn 
(PHE MERSEY DOCKS 

HARBOUR BOARD are pr pared to 
JERPETUAL ANNUIVIE-, having the 
Pern aneut Stock, aud ago vo receive LOANS «FE 
MONEY on thes eurity of their Bones, for var.ous 
pero 8, »t the option of the ewer-. For pariical.rs 
apply to the Treasu-er, Dock Odtice, Liverpoul.—By 
o.cer cof the Burr. 

EDWARD GITTINS, Secreta: y. 
eres tsnuenbensttrneeneunt en ong 
, : — , ee ne . 
( OKRESPONDENCE DESIRED 


Broker in each 


By 


With an active 


England and S tland, wh 


frum the 15 hto the 31st instant, b th days inclusi.e, 
in order that the Warrants may be prepared fur the 
p yment on the Ist of August of the iuterest on the | 


AND | 


iwaue | 
effect «ot 


| CALCUTTA, MADRAS, and ) 


| CHINA, STRAITS, JAPAN } 





| (20 % 


| ditions of 


of the prin ipa | 


Cl ho desires to sll 

stock in an American Land and Cattle Con pany. | 
Refe es ex hanged. None but th roughly yeayon 

| pal Ss 1 1 apply, as the company will be 

managed on the strictest busines principles, — Address 
FA. ids, President Fremont Cou 


ty Bank, Cation 


de 
aty, ¢ udo, U.S.A, 


( 

P 
thorough, qnaitiet SUB-KDIi OR. 
fuil particulars, to X., Econom:sr 


weekly Fi ancial Paper has a vacaucy for a 
~Apply, giving 
Office, London. 


RESS—AN ESTABLISHED | 


etek mi 
; nn 


| SYDNEY, MELBOURNE, ayiireday. 12.30 me 
ADELAIDR, by, 12 
From Brindisi, Monday 
BOMBAY, 


| terested, 


THE ECONOMIST. 


| Shipping. | 

| there ca aaah 

| Hy - via MARSEILLES.-—Undert contract 
7 with the French Government :— 


The MESSAGERIES MARITIMES COMPA‘ Y will 
despatch their steamers from MARSEILLES (vid SUEZ 
CANAL) as follows: 

On Wednesday, July 3°, 1884, at 
AUSTRALIA and NEW CALEDONIA, 
MAURITIUS, and every 28 days ‘hereafter 

On Sunday, July 20, 1884, at 10am., for CEY LON, 
STRAITS, CHINA, and JAPAN, and every 14 days | 
thereafter. 

On Sunday, Aug. 3, 1884, at 10a.m., for CALCI TTA, 
CEYLON, STRAITS, CHINA, and JAPAN, and every 
23 days thereafter. 

* * Passengers eastward of Suez securing their 
berths in London are entitled to the free conveyance of 


Noon, 


ae, 


for | 
via 





their luggage to Marseilles, as explained in the 
Companys s handbooks. ss 
MEDITERRANEAN LINES 

from MARSEILLES to 

ALEXANDRIA~— Every Thursday, Noon, via Naples. 

CONSTANTINOPLE, BLACK SEA, and l}ANUBE 
PORTS—Every Saturday, 5 p.m., alternately via Syra, 
and Smyrna, from June 7th; vid Naples and Piraus 
from June 14. 

SYRIAN PORTS weekly, alternately vid Palermo 
Messina, Svra, and Smyrna, from Friday, June 13, Noon, 
and vii Alexandria and Po:t Said from Thursday, June | 
5, Noon. 


| A SAMPLE BOX, with illustrated Catalog 





ALGIERS direct—Every Saturday, at 5 p.m. 
NAPLES direct—Every Thursday, at Noon 
Alexandria Line, and every alternate Saturday 


by the 
at | 


5 p.m., beginning June 14, by the Constantinople 
Line. 


FRENCH MAIL Steamers 
will leave BORDEAUX— 

Ist. On the Ath of each month for CORUNNA, 
LISBON, DAKAR, MONTE VIDEO, and BUENOS 
AYKES direct. The calling at Rio de Janeiro on the 
outward voyage has been resumed. 

2nd. On the 20th of each month for LISBON, 
DAKAR, PERNAMBUCO, BAHIA, RIO DE JANEIRO, 
MONTE VIDEO, and BUENOS AYRES, 

Luygag: The luggage is received nine days before 
the departure from Bordeaux at the Company’s Offices, 
97 Cannon street, E.C.. or at the Sub-Agency, 51 Fall 


Mall, S.W., and forwarded free of charge, as explained | 
in the Company’s Handbook, without examination by | 
the Customs. 

For passage, freight, and particulars, see the Com- | 
pany’s Handbooks; and apply to the Company’s 
Brokers, Messrs Gellatly, Hankey, Sewell, and Co., of | 
London, Manchester, Glasgow, and Antwerp; or at | 
their West End Office, 51 Pall Mall, S.W.; to Messrs 


G. H. Fletcher and Co., Liverpool; or to the Company's 
Lonpon Agency, 97 CANNON STREET, EC, 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

to INDIA, CHINA, AUSTRALIA, &c. 

Repucep RaTES OF PassaGR MONEY. 
Special RETURN TICKETS, 


Departures (Fortnightly) for— 

From Gravesend, 

» Wednesday, 12.30 p.m. 

From Brindisi, Monday 
From Gravesend, 


CEYLON 


EGYPT, ADEN g , 
GIBKALTAK, MALTA, t Every Wednesday. 
MEt ITERRANEAN, EGYPT, ) Every fourth Wednes- 

and BOMBaYy, ) day. 
Ottices—122 Leadenhall street, E.C., and 25 Cockspur 
street, London, S.W.; 24 Rue Lepelletier, Paris; 7 
Rue Noailles, Marseilles. 


BELGIAN STATE RAILWAYS. 


The Belgian Government will preceed to LET 
publicly, on Wednesdav, the l*th of July, at 12 
© clock noon, in the Kxchange Building (Sa le de 
.’Culon Svniicate), Brussels, a CONTA ACT tor the 
delivery, on the conditiors of special specification, 
No. 112, approved the llih«f June, 1884, of 14,000 
Tons ot CAST STEEL RAILS of Viguoie’s section, 
Wit! ont accesso 168, 

No tender will be rece ved for less than 500 tons of 
rails. 

Detiveries must be made as follows :— 

At least twenty-five per cent. (25 %) monthly in 
March wn! Apri', 188*; at least twenty per cent. 
)in May; aud st le st fifteen per cent. (15 %) 
monthly ia June and July following 

The caution money, tu be: eposited at the Ban ye 
Nationale de Belgique, before the letting cf the 
con'ract, is 5 france (48) } er ton of ra le. 

te rons wishing to tend: r may obtain the con- 
contract by applying to the Bur-au 
Gentral des Ren-eignements, Rue des Augusetins 17 
Brussels. ; 

Cenies of that document are deposited at the office 
¢f this paper, and may be consulted by tho @ in- | 





—-~— = 


j MPe IRTANT.—A LADY WISHES 
to DISPOSE OF (priv: taly) her som lete aet . 

old Engiish patiern KLEC CRO-PLA rED “SPOONS 
and FORKS, quite nev, never used ; Stamped A 1 
quality; the set com Tres O1@ dozen 





each table 

spoons and ‘orks, dess rt spoons and forks 
8 -oons; 60 pie c.s im al 0 animmed ate purchaser } 
the low sum of 458 wili Le a cepted for the e itire 
ot.— M:s MacGregor, care ; f Messrs frallim and 
Ohver, (8 lronm +1 ger lar e, Cheapside, E.C where 

| the plate may bs seen, or can be sent on approval. 


and tea- | 


[July 12, 1884 
ASSOCIATION 


FOR THE ESTABLISHMENT OF AN 





INTERNATIONAL MONETARY STANDARD. 


OBJECT. 
The promotion of stability of val 


ues hy estahli 
the free coin age of silver, and F 


1t8 Use as mor ‘ishing 


| the same contition as gold. The adyooat y Sader 
| furthering an International Agreement to effect and 
nds. such 
PRESIDENT. Vick-Presr 
HENRY HUCKS GIBBS. eer 


mB. RB. GRENFELL, 
SPCRETARY. 
J. FRASER, 34 Leadenhall street, 


E.C, 
HONORARY CORRESPONDING SRCRETARIPS 


G. 


Liverpool JOSEPH Car- | Birmingham — F; EDERIC 
TER REDISH. } Asn, J.P.T — 

Manchester—Ronert Bar- | Bradford—Jouy M M‘L, 
CLAY. REN Bi 


| Glasgow—Ww. Ewina 


For |the safe and orderly keeping of fall 
LETTERS and PAPERS, manuscript 
or printed, use 


STONE'S PATENT BOXES, 


tle 7 7 
; ; gue of all 
sizes and prices, sent by PARCELS LOST to any 
address in the United Kingdom receipt 


on ti 


| of 2s. 6d. in Stamps or Postal Order, payable to 


HENRY STONE & SON, 


Manufacturers and Patentecs, 


BANBURY. 


AN IMPORTANT FACT! 
£1 () AND UPWARDS CARE- 
ow - F 


ULLY invested in Optionson S:ocks and 
Shares often return handsome pr. fits in a few days, 
Non-liability system, Full details in Explanatory 
Book sent post free. Address, George Evans and 


Co., Stock Brokers, Gresham house, Loni on, E., 
y mn % 

SILV ERED PLATE GLASS 

tor LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. Le 
THE PATENT SILVERING COMPANY (Limited) 


mm ‘ q 
POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limited). 
0 and 12 Lc wer K2nnington lane, London. 


’ i in r ‘ ma 
PO. RD S EUREKA SHIRTS— 
“The most perfect fitting made’ 
Gentlemen are solicited to inspect the impré vements 
made in the manufacture of “FORD'S El REKA 
SHIRTS,” six for 30s, 40s, 45s, sent carriage pall by 
Farcels Post to your door. 


gerver.— 


- YTVVIT my TQ 
SHIRTS.—THE NEW PATTERNS 
of French printed Cambrie Shirtings, and the 
matted Oxfords fer making Ford's improved Eureks 
Shirts, ready for inspection, or sent free hy post for 
two stamps. Six for 27s, 33s, 40s, inciuding two callars 
to match.— R. FORD & CO., 41 Poultry. 





fei - 


ISLAY WHISKY. 
W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 
Agente—Messrs Twiss and Brownings, 


47 Mark lane, 
London, FE .. 


) 

NVILLE’'S OLD IRISH 
WHISKY is recommended by i 
Profession in preference to French Brandy wa id 
hold the largest stock of Whisky in the ‘chic 
Awarded Gold Medal at every Exhibition a aaa 
exhibited. Supplied in casks and om te re 
use and exportatien. Quotations on OP ah Distt: 
DUNVILLE and CO. (Limited), Royal frish on 
leries, Belfast, or at their London Otfices, 4 Beau 
ouildings, Strand, W.C. 


[© 


FIVE PER OENT. D BENTURFS. 

THE NEW ZEALAND SHIP! INU 
COMPA‘ Y, LIMITED. — Authorised cape 

| £1,( 00,000 ; subscribed, £5 0,000 ; paid-"P, 1 ‘ans 
The Company is prevared to Kit me ¥ . a " per 
on deben.ures bearing interest 2t o ws op ms 


annum, p yable in Lundon biif-yea 


Prospectuses will be suppile 


yplied on 4p 
r in London, 


attached. 
cxtion.—O. R. Strickland, Manage 
Leadeuhail sircet, F.C. 


1d 





